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3DQHO�5HIHUHQFH 33667+���

'$�1XPEHU '$���������

/*$ 6KHOOKDUERXU�&LW\�&RXQFLO�

3URSRVHG�'HYHORSPHQW ���VWRUH\�PL[HG�XVH�GHYHORSPHQW�LQFOXGLQJ�KRWHO ZLWK����� URRPV�����
VHUYLFHG�DSDUWPHQWV�����UHVLGHQWLDO�DSDUWPHQWV�� IXQFWLRQ FHQWUH�� IRRG�
DQG�GULQN�SUHPLVHV DQG�EDVHPHQW�SDUNLQJ�

'HYHORSPHQW�
&KDUDFWHULVDWLRQ

0L[HG�XVH�WRXULVW�DQG�YLVLWRU�DFFRPPRGDWLRQ� DQG�UHVLGHQWLDO�
DFFRPPRGDWLRQ��

/RFDWLRQ� /RW������ '3�������� �)RUPHUO\� /RW������ '3��������� ���:DWHUI URQW�
3DUDGH��6KHOO�&RYH��3UHFLQFW�'�

$SSOLFDQW�2ZQHU &RYHFRP�3W\�/WG��DSSOLFDQW�

6KHOOKDUERXU�&LW\�&RXQFLO��ODQGRZQHU�

'DWH� RI�'$�ORGJHPHQW ���'HFHPEHU�����

3XEOLF� 1RWLILFDWLRQ�
3HULRG

1R� RI�6XEPLVVLRQV

���-DQXDU\������± ���)HEUXDU\�����

1LO
5HJLRQDO�'HYHORSPHQW�
&ULWHULD� �6FKHGXOH� ��RI�
WKH�6(33��6WDWH� DQG�
5HJLRQDO�'HYHORSPHQW��
����

&ODXVH���± &RXQFLO�UHODWHG� GHYHORSPHQW� RYHU����PLOOLRQ�
'HYHORSPHQW�WKDW�KDV�D�FDSLWDO�LQYHVWPHQW�YDOXH�RI �PRUH� WKDQ����
PLOOLRQ� DV� WKH� FRXQFLO� LV� WKH� RZQHU� RI � DQ\� ODQG� RQ� ZKLFK� WKH�
GHYHORSPHQW�LV�WR�EH�FDUULHG�RXW�
7KH� SURSRVHG�GHYHORSPHQW�KDV�D�&,9�RI �������������

/LVW� RI� DOO� UHOHYDQW�
V��������D�� PDWWHUV

x 6(33 � �6WDWH�DQG�5HJLRQDO�'HYHORSPHQW�������± &RXQFLO�UHODWHG�
'HYHORSPHQW�RYHU����PLOOLRQ

x 6(33��&RDVWDO�0DQDJHPHQW�� �����
x 6(33����± 5HPHGLDWLRQ�RI �ODQG�
x 6(33����±'HVLJQ�4XDOLW\�RI �5HVLGHQWLDO�$SDUWPHQW�'HYHORSPHQW�
x 6(33��%XLOGLQJ�6XVWDLQDELOLW\�,QGH[�± %$6,;�������
x 6KHOO�&RYH�%RDW�+DUERXU�&RQFHSW�3ODQ���B����� 02'��
x 6KHOOKDUERXU�/RFDO�(QYLURQPHQWDO�3ODQ������
x 6KHOO�&RYH�'HVLJQ�*XLGHOLQHV�3UHFLQFW�'�± $PHQGPHQW����
x 6KHOOKDUERXU�'HYHORSPHQW�&RQWURO�3ODQ������
x /LNHO\�LPSDFWV�
x 6LWH�VXLWDELOLW\��
x $Q\�VXEPLVVLRQV�
x 3XEOLF�,QWHUHVW�

5HSRUW� SUHSDUHG�E\ 0DGHOLQH�&DUWZULJKW� 3ULQFLSDO�3ODQQHU� ± 'HYHORSPHQW�$VVHVVPHQW

6LJQDWXUH�

5HSRUW�(QGRUVHG�E\ *UDQW�0HUHGLWK� *URXS�0DQDJHU � &LW\�'HYHORSPHQW

6LJQDWXUH

5HSRUW�HQGRUVHG�E\ 0HOLVVD�%R[DOO 'LUHFWRU�&RPPXQLW\�DQG�&XVWRPHUV

6LJQDWXUH�

'DWH�RI �UHSRUW ���$SULO�����
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

$WWDFKPHQW���± 5HFRPPHQGHG�&RQGLWLRQV

$WWDFKPHQW�� ± 3URSRVHG�3ODQV

$WWDFKPHQW�� ± 6LWH�3KRWRV

$WWDFKPHQW�� ± %DFNJURXQG WR 3ODQQLQJ�)UDPHZRUN�IRU 6KHOO�&RYH %RDW�+DUERXU�DQG�0DULQD�
3UHFLQFW

$WWDFKPHQW�� ± $SSURYHG�SODQV�IRU�'$�����������(DUWKZRUNV��

$WWDFKPHQW�� ± &RQFHSW�$SSURYDO�&RPSOLDQFH�7DEOH

$WWDFKPHQW�� ± $SDUWPHQW�'HVLJQ�*XLGHOLQHV�&RPSOLDQFH�7DEOH

$WWDFKPHQW���± /RFDO�(QYLURQPHQWDO�3ODQ������&RPSOLDQFH�7DEOH

$WWDFKPHQW�� ± 6KHOO�&RYH�'HVLJQ�*XLGHOLQHV�3UHFLQFW�' &RPSOLDQFH�7DEOH

$WWDFKPHQW��� � 'HYHORSPHQW�&RQWURO�3ODQ�&RPSOLDQFH�7DEOH

$WWDFKPHQW����± 6KDGRZ 6WXGLHV

$WWDFKPHQW����± &URVV�9HQWLODWLRQ�3ODQV

$WWDFKPHQW����± 6WRUDJH�3ODQV

$WWDFKPHQW����± 5HIHUUDOV�8QGHUWDNHQ

$WWDFKPHQW����± 7RZQ�&HQWUH�0DVWHUSODQ�3DUNLQJ�$OORFDWLRQ��8'*V�3UHFLQFW�'�
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

�� 3XUSRVH�RI�WKLV�UHSRUW

7KH�SXUSRVH� RI�WKLV� UHSRUW�LV� WR�VHHN�WKH�GHWHUPLQDWLRQ� IURP WKH�3ODQQLQJ�3DQHO� �3DQHO�KHUHDIWHU��IRU D�
GHYHORSPHQW�DSSOLFDWLRQ �'$� VXEPLWWHG�WR�6KHOOKDUERXU�&LW\�&RXQFLO �&RXQFLO� IRU�WKH�FRQVWUXFWLRQ�RI�DQ�
��� VWRUH\� PL[HG� XVH� GHYHORSPHQW� LQFOXGLQJ� KRWHO�� VHUYLFHG� DSDUWPHQWV�� UHVLGHQWLDO� DSDUWPHQWV� DQG�
EDVHPHQW�SDUNLQJ�

7KH�SURSRVHG�EXLOGLQJ�ZLOO�EH�VLWHG�WR�WKH�QRUWK�RI�WKH�6KHOO�&RYH�7RZQ�&HQWUH��ZLWK�WKH�PDULQD�WR�WKH�HDVW�
DQG�ZHWODQGV�WR�WKH�QRUWK� )LJXUH�� EHORZ�GHWDLOV� WKH�ORFDWLRQ�RI�WKH�VLWH�LQ�WKH�FRQWH[W�RI�WKH�6KHOO�&RYH�
DUHD��

)LJXUH�� � /RFDWLRQ�PDS ± VLWH�PDUNHG�LQ�UHG

7KH�DSSOLFDWLRQ� LV�EHLQJ� UHIHUUHG�WR� WKH�3DQHO GXH�WR� WKH�SURSRVDO� KDYLQJ�D� FDSLWDO�LQYHVWPHQW�YDOXH� RI�
�������������&RXQFLO�LV�WKH�RZQHU�RI�WKH�ODQG�RQ�ZKLFK�WKH�GHYHORSPHQW�LV�WR�EH�FDUULHG�RXW�DQG�WKH�6KHOO�
&RYH�3URMHFW�LV�D�FROODERUDWLRQ�EHWZHHQ�6KHOOKDUERXU�&LW\�&RXQFLO�DQG�)UDVHUV�3URSHUW\ $XVWUDOLD��

,Q� WKLV� UHJDUG� WKH� GHYHORSPHQW� LV� FODVVHG� DV� 5HJLRQDOO\� 6LJQLILFDQW� GHYHORSPHQW� XQGHU� 6WDWH�
(QYLURQPHQWDO� 3ODQQLQJ� 3ROLF\� �6WDWH� DQG� 5HJLRQDO� 'HYHORSPHQW�������� 8QGHU� 3DUW� ��� 'LYLVLRQ� �����
6HFWLRQ������E��RI�WKH (QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW $FW ������WKH�$FW�KHUHDIWHU��WKH�5HJLRQDO�
3ODQQLQJ�3DQHO�IRU�WKH�DUHD��6RXWKHUQ��LV�GHVLJQDWHG�DV�WKH�'HWHUPLQLQJ�$XWKRULW\�

7KH�DSSOLFDWLRQ�ZDV�ORGJHG�DV�LQWHJUDWHG�GHYHORSPHQW�XQGHU�VHFWLRQ�����RI�WKH�(QYLURQPHQWDO�3ODQQLQJ�
DQG�$VVHVVPHQW�$FW������DV�UHTXLULQJ D�FRQWUROOHG�DFWLYLW\�DSSURYDO XQGHU� WKH�:DWHU�0DQDJHPHQW� $FW�
������ 7KH�DSSOLFDWLRQ� ZDV� UHIHUUHG� WR� WKH�1DWXUDO� 5HVRXUFHV�$FFHVV�5HJXODWRU� �15$5��DQG *HQHUDO�
7HUPV�RI�$SSURYDO��*7$V��ZHUH�LVVXHG�GDWHG���0DUFK�������7KHVH�*7$¶V�KDYH�EHHQ�LQFOXGHG�LQ�3DUW�+
RI�WKH�UHFRPPHQGHG�FRQGLWLRQV��$WWDFKPHQW ����
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

�� %DFNJURXQG DQG�&RQWH[W� RI WKH�'HYHORSPHQW�6LWH

7KH�VLWH�IRUPV�SDUW�RI�D�ODUJHU�PDVWHU�SODQQHG�DUHD�RI�6KHOO�&RYH��7KLV�DSSOLFDWLRQ�UHSUHVHQWV SDUW�RI�WKH�
JUDGXDO�GHYHORSPHQW�RI�ODQG�ZLWKLQ�WKH�6KHOO�&RYH�DUHD�ZLWKLQ�WKH�UHPLW�RI�WKH�DSSURYHG�6KHOO�&RYH�%RDW�
+DUERXU�&RQFHSW�3ODQ���B�����02'����&RQFHSW�$SSURYDO����

$WWDFKPHQW�� GHWDLOV� WKH�EDFNJURXQG�RI�WKLV�DUHD�DQG�SURYLGHV�FRQWH[W�IRU�WKH�KLVWRU\�RI�WKH�6KHOO�&RYH�
DUHD�DQG�WKH�DSSOLFDWLRQ�VLWH��

$V�GLVFXVVHG� LQ�$WWDFKPHQW �� D PRGLILFDWLRQ�WR�WKH�&RQFHSW�$SSURYDO��IRUPDOO\�NQRZQ�DV�V��:��ZDV�
VXEPLWWHG�DQG�DSSURYHG�E\�WKH�,QGHSHQGHQW�3ODQQLQJ�&RPPLVVLRQ�RQ����0DUFK�������03��B�����02'�
����7KLV� PRGLILFDWLRQ� UHVXOWHG� LQ� VRPH� IXQGDPHQWDO�FKDQJHV� WR� WKH� OD\RXW��EXLOW� IRUP�DQG� IORRU� VSDFH�
SURSRVHG��6SHFLILFDOO\�IRU�WKH�KRWHO�VLWH� WKH�PRGLILFDWLRQV�ZHUH�DV�IROORZV��

L� 5HFRQILJXUDWLRQ�WR�WKH�WRZQ�FHQWUH�OD\RXW�LQFOXGLQJ�UHORFDWLQJ�WKH�ODQGPDUN��KRWHO��EXLOGLQJ� WR�WKH�
QRUWKHUQ�JDWHZD\�

LL� ,QFUHDVLQJ�WKH�PD[LPXP�EXLOGLQJ�KHLJKW�WR�SHUPLW�D�PL[HG�XVH�ODQGPDUN��KRWHO��EXLOGLQJ�XS�WR����
VWRUH\V�LQ�WKH�7RZQ�&HQWUH��DQG

LLL� ,QFOXGLQJ� VHUYLFHG�DSDUWPHQWV� DQG� UHVLGHQWLDO� DFFRPPRGDWLRQ�DV� SHUPLVVLEOH� XVHV� ZLWKLQ� WKH�
ODQGPDUN��KRWHO��EXLOGLQJ�

7KH�VLWH� VLWV WR�WKH�QRUWK RI�WKH�7RZQ�&HQWUH�ZLWKLQ�3UHFLQFW�'��:LWK�UHVLGHQWLDO� 3UHFLQFW�( WR�WKH�QRUWK��
7KH�VLWH�KDV�IURQWDJH�WR�$TXDWLF 'ULYH�WR�WKH�QRUWKHUQ�ERXQGDU\�DQG�:DWHUIURQW�3URPHQDGH�WR�WKH�ZHVWHUQ�
ERXQGDU\��7KH�0DULQD�IRUHVKRUH�DQG�ZDWHU�LV�WR�WKH�HDVW��7KH�VLWH�DGMRLQV� WKH�6KHOO�&RYH�7RZQ�&HQWUH�
3DUN�WR�WKH�VRXWK��

7KH�DSSOLFDWLRQ�VLWH�ZDV�FUHDWHG�E\�VXEGLYLVLRQ�'$����������DSSURYHG�E\�&RXQFLO�LQ�0D\�������URDGV�
DQG�UHOHYDQW�GUDLQDJH�ZDV�DSSURYHG�XQGHU�'$����������E\�&RXQFLO�LQ�0DUFK������

/RW������'3��������DQG�WKH VWUHHW�DGGUHVV�RI����:DWHUIURQW�3DUDGH�LV�DQ�XSGDWHG�ORW�DQG�'3�UHIHUHQFH�
DV�WKH�UHJLVWUDWLRQ�RFFXUUHG�SRVW�ORGJHPHQW�RI�WKH�DSSOLFDWLRQ�

)LJXUH�� EHORZ�GHWDLOV�DSSURYHG�VXEGLYLVLRQ�SODQ�ZLWK�SURSRVHG�VLWH�KLJKOLJKWHG��
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

)LJXUH�� � DSSURYHG�VXEGLYLVLRQ�SODQ�'$���������

7KH�VLWH�ZDV�VXEMHFW�WR�D�SUHYLRXV�'$��'$����������EXON�H[FDYDWLRQ��&LYLO�ZRUNV��LQ�WZR�VWDJHV�

L� 6WDJH�����3UHOLPLQDU\�H[FDYDWLRQ�RI�WKH�EDVHPHQW�IRRWSULQW��ZLWK�WKH�H[WHQW�VXEMHFW�WR�JHRWHFKQLFDO�
DGYLFH� ([FDYDWHG�PDWHULDO  �������P��

LL� 6WDJH� ��� 5HWDLQLQJ� ZDOO� FRQVWUXFWLRQ� DQG� FRPSOHWLRQ� RI�RYHUDOO� H[FDYDWLRQ� WR� DFKLHYH� GHVLJQ�
EDVHPHQW�OHYHOV�IROORZHG�E\�EXLOGLQJ�FRQVWUXFWLRQ�±([FDYDWHG�PDWHULDO  �������P��

'$����������ZDV�DSSURYHG�VXEMHFW�WR�FRQGLWLRQV�E\�&RXQFLO�RQ����0D\�������7KLV�DSSURYDO�DOORZV�WKH�
EXON� RI� WKH� HDUWK� ZRUNV� WR� RFFXU� LPPHGLDWHO\�SUHFHGLQJ� DQ\�VXEVHTXHQW� DSSURYDO� RI� WKH� PL[HG�XVH
EXLOGLQJ� $SSURYHG�SODQV�IRU�'$����������KDYH�EHHQ�LQFOXGHG�DV�$WWDFKPHQW����
��

1RWZLWKVWDQGLQJ��D FRQGLWLRQ�KDV�EHHQ�LPSRVHG�ZLWKLQ '$����������WR HQVXUH�WKH�VLWH�EH�UHWXUQHG�WR�LWV�
RULJLQDO�VWDWH��UH�ILOOHG�DQG�UH�YHJHWDWHG�WR�VWDELOL]H� WKH�ODQG�� VKRXOG�DQ\�IXWXUH�GHYHORSPHQW�DSSOLFDWLRQ�
IRU�WKH�HUHFWLRQ�RI�WKH�KRWHO�LV�UHIXVHG��7KLV�KDV�EHHQ�GRQH�WR�HQVXUH�WKDW�WKH�EXON�HDUWKZRUNV�GR�QRW�SUH�
HPSW�DSSURYDO�RI�WKH�KRWHO�GHYHORSPHQW�

)RU�HDVH�RI�UHIHUHQFHG�7DEOH�� EHORZ�GHWDLOV�DOO�UHOHYDQW�'HYHORSPHQW�$SSOLFDWLRQV�UHIHUHQFHV��GDWH�ZKHQ�
DSSURYHG�DQG�GHWHUPLQLQJ�DXWKRULW\�

7DEOH��
'HYHORSPHQW�

$SSOLFDWLRQ�5HIHUHQFH
3URSRVDO 'DWH�RI�'HWHUPLQDWLRQ 'HWHUPLQLQJ�

$XWKRULW\
'$��������� 6XEGLYLVLRQ� WR� &UHDWH�

7KUHH� /RWV� �/RWV� ����	�
����7KUHH�5HVLGXDO�/RWV�

0DUFK����� &RXQFLO



33�1R��33667+��� '$�����������
/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

7DEOH��
'HYHORSPHQW�

$SSOLFDWLRQ�5HIHUHQFH
3URSRVDO 'DWH�RI�'HWHUPLQDWLRQ 'HWHUPLQLQJ�

$XWKRULW\
�/RWV� ���� 	� ���� &UHDWH�
3XEOLF� 5RDGV� ���� ���
DQG� ��� 	� &RQVWUXFWLRQ�
RI� /DQGVFDSH� DQG�
3XEOLF�6TXDUH

'$��������� �SDUW� ���
'$0���������

6KRS� 7RS� +RXVLQJ�
&RPSURPLVLQJ� 2I� ���
5HVLGHQWLDO�
$SDUWPHQWV�� �� )RRG�
$QG� 'ULQN�%XVLQHVV�
3UHPLVHV�� � /RW�
6WUDWXP� 6XEGLYLVLRQ�
$QG� $VVRFLDWHG� :RUNV�
&RPSULVLQJ� 2I� $�
&DUSDUN� $QG� 3XEOLF�
'RPDLQ�:RUNV

0D\������ 3ODQQLQJ� 3DQHO�
�6RXWKHUQ�

'$��������� (DUWKZRUNV�'$ 0D\����� &RXQFLO
'$��������� 6WDJHG� 7RUUHQV� 7LWOH�

6XEGLYLVLRQ� 2I� /DQG�
IURP���ORWV�LQWR����/RWV�

0D\����� &RXQFLO

'$��������� 3XEOLF� IRUHVKRUH�
HPEHOOLVKPHQW �QRUWK� ��
LQFOXGLQJ� DUHD� GLUHFWO\�
DGMDFHQW� WR� HDVWHUQ�
HOHYDWLRQ�RI�'$�VLWH

-XQH����� &RXQFLO

'$��������� 3XEOLF� IRUHVKRUH�
HPEHOOLVKPHQW �VRXWK��
LQFOXGLQJ� 7RZQ� &HQWUH�
3DUN�GLUHFWO\�DGMDFHQW�WR�
VRXWKHUQ� HOHYDWLRQ� RI�
'$�VLWH

-XQH����� &RXQFLO

�� 'HVFULSWLRQ�RI�'HYHORSPHQW

7KH�SURSRVHG�GHYHORSPHQW�FRPSULVHV�RI�
x $Q�HOHYHQ������VWRUH\�EXLOGLQJ�ZLWK�D�PD[LPXP�KHLJKW�RI����� PHWUHV��FRQVLVWLQJ�RI�

L� +RWHO�UHODWHG�IXQFWLRQV�VXFK�DV�OREE\��UHVWDXUDQW��EDU��ZDVWH�VWRUDJH�DQG�ORDGLQJ�GRFN�RQ�
JURXQG�IORRU�

LL� ����KRWHO�JXHVW�URRPV�RQ�OHYHOV�����
LLL� ���VHUYLFHG�DSDUWPHQWV�RQ�OHYHOV�����ZLWK�FRPPXQDO�RSHQ�VSDFH��SRRO�EDU�DQG�J\P�RQ�

OHYHO���
LY� ���UHVLGHQWLDO�DSDUWPHQWV�RQ�OHYHOV������ZLWK�DVVRFLDWHG�FRPPXQDO�RSHQ�VSDFH��
Y� )RXU�����OHYHO�EDVHPHQW�LQFOXGLQJ�D�WRWDO�RI���� SDUNLQJ�VSDFHV��ELF\FOH�VWRUDJH�DQG�GD\�

VSD��
x 9HKLFOH�DFFHVV�WR�EDVHPHQW�SDUNLQJ�IURP�$TXDWLF�'ULYH��5RDG�����WR�WKH�QRUWK�RI�WKH�VLWH�ZLWK�GURS�

RII�SLFN�XS�IRU�WKH�KRWHO�IURP�:DWHUIURQW�3URPHQDGH� �5RDG����� $FFHVV�SRLQWV�GHWDLOHG�RQ�)LJXUH�
� EHORZ��
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

)LJXUH�� ± YHKLFOH�DFFHVV�SRLQWV

7KH�VLWH�DUHD�KDV D�WRWDO�RI������VTP��7KH�SURSRVDO�GRHV�QRW� LQFOXGH�VXEGLYLVLRQ�� �7KH�VXEMHFW�VLWH� LV�
FXUUHQWO\�YDFDQW��

)LJXUH�� VKRZV�WKH�ORFDWLRQ�RI�WKH�VLWH�LQ�UHODWLRQ�WR�WKH�VXUURXQGLQJ�SUHFLQFW��

)LJXUH�� � /RFDWLRQ�SODQ �VLWH�KLJKOLJKWHG�\HOORZ�
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

�� $VVHVVPHQW�DJDLQVW�&RQFHSW�$SSURYDO

7KH�&RQFHSW�$SSURYDO�ZDV�DFFRPSDQLHG�E\�D�PDVWHUSODQ�WKDW�VRXJKW�WR�HVWDEOLVK� WKH�FKDUDFWHULVWLFV�IRU�
GHYHORSPHQW�ZLWKLQ�HDFK�SUHFLQFW��

L� /DQGXVHV

7KH� SURSRVHG� GHYHORSPHQW� LV� FRQVLVWHQW� ZLWK� WKH� &RQFHSW� 3ODQ /DQG� 8VHV E\� SURYLGLQJ� PL[HG�XVH
GHYHORSPHQW LQ WKLV�VHFWLRQ�RI 3UHFLQFW�' DV�LGHQWLILHG�LQ WKH�LQGLFDWLYH�KRXVLQJ�W\SRORJLHV�SODQ�WDNHQ�IURP�
SDJH����RI�WKH�6KHOO�&RYH�%RDW�+DUERXU�3UHFLQFW�6HFWLRQ���:�0RGLILFDWLRQ�GDWHG����������SUHSDUHG E\�
(WKRV�8UEDQ� )LJXUH�� EHORZ�

)LJXUH�� ± ,QGLFDWLYH�+RXVLQJ�7\SRORJLHV�3ODQ �DSSOLFDWLRQ�VLWH�KLJKOLJKWHG�LQ�\HOORZ�

LL� 'ZHOOLQJ�<LHOG

7KLV�SURSRVDO�LV�WKH�VHFRQG GHYHORSPHQW�ZLWKLQ�3UHFLQFW�'�WKDW�KDV�D�UHVLGHQWLDO�FRPSRQHQW DQG�SURSRVHV�
���UHVLGHQWLDO DSDUWPHQWV��7KH�PD[LPXP�GZHOOLQJ�\LHOG�IRU�WKLV�SUHFLQFW�LV� ������� GZHOOLQJV� $�PL[HG�
XVH GHYHORSPHQW� LQFOXGLQJ� ��� DSDUWPHQWV� KDV� DOUHDG\� EHHQ� DSSURYHG� ZLWKLQ� 3UHFLQFW� '� XQGHU�
'$���������� 7KLV�OHDYHV�D�PD[LPXP�RI���� GZHOOLQJV�IRU�WKH�UHPDLQGHU�RI�3UHFLQFW�'��ZKLFK�LV�LGHQWLILHG�
LQ�WKH�,QGLFDWLYH�+RXVLQJ�7\SRORJLHV�3ODQ�DV�DSDUWPHQWV �SLQN LQ�)LJXUH��� DQG�UHVLGHQWLDO�SRWHQWLDO� PL[HG�
XVH��SXUSOH�LQ�)LJXUH�����

)RU�FODULW\� WKH�UHPDLQLQJ�UHVLGHQWLDO� ORWV�DUH�RXWOLQHG�LQ�)LJXUH����
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH�� ± $VVHVVPHQW�5HSRUW

)LJXUH�� ± 9DFDQW�UHVLGHQWLDO�UHPDLQLQJ�UHVLGHQWLDO�ORWV�ZLWKLQ�3UHFLQFW�'�

7KH UHPDLQLQJ�QXPEHU�RI�GZHOOLQJV �PD[LPXP�RI������HTXDWHV� WR�����RI�WKH�PD[LPXP�\LHOG�IRU�3UHFLQFW�
'��7KH� UHPDLQLQJ� ORWV�DV�VKRZQ� LQ�)LJXUH�� PDNH�XS�DSSUR[LPDWHO\�����RI�WKH� ODQG� LGHQWLILHG�E\�WKH�
&RQFHSW�$SSURYDO�IRU�UHVLGHQWLDO� GHYHORSPHQW��7KH�SRWHQWLDO� KHLJKW�DQG�VWRUH\V� IRU�WKH� ORWV� RXWOLQHG� LQ�
SLQN�LQ�)LJXUH���LV���VWRUH\V�����PHWUHV��DQG�WKH�ORWV�RXWOLQHG� LQ�EOXH�LQ�)LJXUH���LV���VWRUH\V�����PHWUHV���
7KH�UHPDLQLQJ�ORW�\LHOG�ZLOO�EH�VXLWDEO\�GHOLYHUHG�RYHU�WKH�UHPDLQLQJ�ORWV�ZLWKLQ�3UHFLQFW�'�

LLL� +HLJKW�DQG�QXPEHU�RI�VWRUH\V

7KH�LQGLFDWLYH�KHLJKW�SODQ�LQFOXGHG�LQ�WKH�6KHOO�&RYH�%RDW�KDUERXU�3UHFLQFW�6HFWLRQ���:�0RGLILFDWLRQ�RQ�
SDJH��� LQGLFDWHV� WKDW� WKH� LQGLFDWLYH�KHLJKW� LQ� WKH�SRUWLRQ� RI�3UHFLQFW�' WR�ZKLFK�WKLV� SURSRVDO� UHODWHV�
SHUPLWV�D�PD[LPXP�RI��� VWRUH\V�LQ�KHLJKW���� PHWUHV��)LJXUH�� EHORZ�VKRZV�WKH�LQGLFDWLYH�KHLJKW�SODQ�
ZLWK�KHLJKWV�DGGHG�WR�WKH�OHJHQG�IRU�FODULW\��
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH�� ± ,QGLFDWLYH�+HLJKW�3ODQ �DSSOLFDWLRQ�VLWH�RXWOLQHG�LQ�JUHHQ�

7KH�SURSRVHG�GHYHORSPHQW�ZLOO�KDYH�D�PD[LPXP�KHLJKW�RI������PHWUHV��7KH�SURSRVDO� LQFOXGHV�DQ� ���
VWRUH\ EXLOGLQJ�DQG�D�EXLOGLQJ�KHLJKW� WR�WKH�SDUDSHW�RI�WKH�EXLOGLQJ� RI����PHWUHV��7KH� URRI�WRS�SODQW DQG�
VFUHHQLQJ PD[LPXP�KHLJKW�ZLOO�EH������PHWUHV��

7KH�URRI�WRS�SODQW�DUHD�ZLOO�FRQWDLQ�WKH�OLIW�RYHU�UXQ��D�KDWFK�WR�DFFHVV�WKH�URRI�IRU�PDLQWHQDQFH�SXUSRVHV��
YHQWLODWLRQ�VKDIWV��FRROLQJ�WRZHUV�DV�ZHOO�DV�RWKHU�PHFKDQLFDO�SODQW���$���PHWUH�KLJK�VFUHHQ�ZLOO�EH�LQVWDOOHG�
WR�VFUHHQ�WKHVH�VWUXFWXUHV���7KHUH�ZLOO�DOVR�EH�WZR�VNLOOLRQ� URRI�OLJKWV�ZLWKLQ�WKH�URRI�VWUXFWXUH��PD[LPXP�
KHLJKW�����PHWUHV�DERYH�URRI��7KH�SODQW�DUHD�LV�VHW�DZD\�IURP�WKH�HGJH�RI�WKH�URRI�ZLWKLQ�WKH�FHQWUH�RI�WKH�
VWUXFWXUH��)LJXUH�� EHORZ�GHWDLOV�WKLV�DUHD�
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH�� � URRI�SODQ

&RXQFLO�KDV�ZRUNHG�ZLWK�WKH�DSSOLFDQW�WR�UHGXFH�WKH�EXON�DQG�VFDOH�RI�WKLV�SODQW�DUHD��7KH�VWDLUZHOO�RYHUUXQ�
KDV�EHHQ�UHPRYHG�DQG�UHSODFHG�ZLWK�D�KDWFK��DV�VKRZQ�LQ� ILJXUH�����7KH�SRWHQWLDO� WR�XWLOLVH�D�EDVHPHQW�
GULYH�OLIW�DQG� WKHUHIRUH�DYRLG� WKH�QHHG� IRU�DQ�RYHUUXQ�KDV�EHHQ�FRQVLGHUHG� KRZHYHU� WKH�DSSOLFDQW�KDV�
DGYLVHG�WKDW�LV�QRW�UHFRPPHQGHG�IRU�IDFLOLWLHV�VXFK�DV�D�KRWHO��ZKLFK UHO\�KHDYLO\�RQ�OLIW�XVH��

7KH�VHFWLRQ�RI�URRI�WKDW�ZLOO�LQFRUSRUDWH�WKH�SODQW�HTXLSPHQW�DQG�VFUHHQLQJ�LV�WR�WKH�ZHVW�RI�WKH�VLWH��DZD\�
IURP�WKH�0DULQD��7KH�VXUIDFH�DUHD�RI WKH�URRI�SODQW�RFFXSLHV�DSSUR[LPDWHO\ �����RI�WKH�URRI�VSDFH DQG�
LV�PLQRU��

7KH�GHVLJQ�RI�WKH�EXLOGLQJ�VWHSV EDFN�IURP�WKH�0DULQD�SXEOLF�ERDUGZDON RQ�WKH�HDVWHUQ�VLGH�RSHQLQJ�XS�
WKH� ZDWHU�YLHZV� WR� WKH� VXUURXQGLQJ� DUHD�� 7KH� RYHUDOO� GHYHORSPHQW�XWLOLVHV� DSSUR[LPDWHO\����� RI�WKH�
KRUL]RQWDO�EXLOGLQJ�HQYHORSH�LGHQWLILHG�LQ�WKH�&RQFHSW�$SSURYDO�DQG�'HVLJQ�*XLGHOLQHV�UHOHYDQW�WR�WKH�VLWH��
$SSUR[LPDWHO\�����RI�WKH�EXON�KDV�EHHQ�XQXVHG��ZLWK�SDUW�RI�WKDW�EXON�UH�ORFDWHG�WR�WKH�URRI�WR�DOORZ�IRU�
WKH�VHUYLFHV�UHTXLUHG�IRU�WKH�GHYHORSPHQW��7KLV�UH�ORFDWLRQ�RI�EXON�LV�LGHQWLILHG�LQ�ILJXUH�� DQG�����&RXQFLO�
LV�VDWLVILHG� WKDW�WKLV� UHGXFWLRQ� LQ�VFDOH� WRZDUGV�WKH�0DULQD�DQG�SXEOLF�ERDUGZDON�LV� WKH�SUHIHUUHG�RSWLRQ�
DQG�WKH�RIIVHW�RI�WKH�URRI�SODQW�HTXLSPHQW�LV�DFFHSWDEOH��
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH�� � �'�PRGHOOLQJ�WR�VKRZ�FRPSDULVRQ�EHWZHHQ�SURSRVHG�GHYHORSPHQW�DQG�
SHUPLWWHG
�EXLOGLQJ�HQYHORSH

)LJXUH��� ± ,QGLFDWLRQ�RI�EXON�GLIIHUHQFH�EHWZHHQ�SURSRVHG�GHYHORSPHQW�DQG�µSHUPLWWHG¶�EXLOGLQJ�HQYHORSH
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

7KH� 9LVXDO� ,PSDFW�$VVHVVPHQW� �9,$��VXEPLWWHG� SURYLGHV� DQDO\VLV� RI� WKH� YLVXDO� FRQVLGHUDWLRQV� RI�WKH�
EXLOGLQJ��$�GHWDLOHG�GLVFXVVLRQ�RI�WKH�9,$�LV�LQFOXGHG�LQ�VHFWLRQ��� �L� RI�WKLV�UHSRUW��

7KH�9,$�FRQVLGHUV WKH� LPSDFW�RI�WKH�EXLOGLQJ� RQ�YLHZV IURP�WKH�VXUURXQGLQJ� DUHD�XWLOLVLQJ� EORFN�PRGHO�
SKRWRPRQWDJHV� IURP�NH\�YLHZSRLQWV��7KH�EORFN�PRGHO�LQFOXGHV� WKH�URRI�SODQW�HTXLSPHQW�DQG� SURSRVHG�
VFUHHQLQJ�JLYLQJ�DQ�DFFXUDWH�XQGHUVWDQGLQJ�RI�WKH�LPSDFW�WKLV�SDUW�RI�WKH�URRI�ZLOO�KDYH�ZKHQ�YLHZHG�IURP�
WKH VXUURXQGV��

%ORFN�PRGHO�SKRWRPRQWDJHV� IURP NH\�YLHZSRLQWV�DV�GHWDLOHG� LQ�ILJXUH��� DUH�LQFOXGHG�EHORZ�DV�ILJXUH�
����ILJXUH�����DQG�ILJXUH�����

)LJXUH��� ± 9LHZ�/RFDWLRQV ± DSSOLFDWLRQ�VLWH�PDUNHG�LQ�\HOORZ
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� � %ORFN�PRGHO�SKRWRPRQWDJH�IURP�ORFDWLRQ�� ORRNLQJ�QRUWK�IURP 5HG�6DQGV�$YHQXH

)LJXUH��� � %ORFN�PRGHO�SKRWRPRQWDJH�IURP�ORFDWLRQ����QRUWK�HDVW YLHZ IURP�WKH�QRUWK�HQG�RI�&RYH�%RXOHYDUG�
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� � %ORFN�PRGHO�SKRWRPRQWDJH�IURP�ORFDWLRQ����YLHZ�VRXWK�IURP�%ULJHQWLQH�'ULYH�HDVW�WHUPLQXV�

&RXQFLO�LV�VDWLVILHG�WKDW�WKH�SKRWRPRQWDJHV�GHPRQVWUDWH�WKDW�WKH�LPSDFW�RI�WKH�URRI�SODQW�HTXLSPHQW�DQG�
VFUHHQLQJ�± ZKLFK�LV�VXEMHFW�WR�WKH�QRQ�FRPSOLDQFH�RI�EXLOGLQJ�KHLJKW�� ZLOO�EH�PLQLPDO�

)LJXUH��� GHWDLOV� �'�FRPSXWHU�LPDJHV�RI�VWUHHW�YLHZV�RI�WKH�HOHYDWLRQV��7KH� URRI�WRS�VFUHHQLQJ� LV�QRW�
RYHUO\�SURPLQHQW�RU�EXON\�IURP�YLHZV�ZLWKLQ�WKH�LPPHGLDWH�DUHD��

)LJXUH��� ±�'�VWUHHW�YLHZV
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

7KH�DGGLWLRQDO�KHLJKW� UHVXOWLQJ� IURP�WKH�URRI�SODQW�HTXLSPHQW�LV�D�PLQRU�LQFUHDVH�LQ�WKH�RYHUDOO�KHLJKW�RI�
WKH�DOORZDEOH�GHYHORSPHQW� 7KH�SURYLVLRQ�RI�URRI�SODQW�LV�D�UHFRJQLVHG�QHFHVVLW\�IRU�VXFK�D�GHYHORSPHQW�
DQG�WKH�RIIVHW�RI�WKH�VWHSSHG�GHVLJQ�RQ�WKH�HDVWHUQ�HOHYDWLRQ�LV�SUHIHUDEOH��$V�GHWDLOHG�LQ�VHFWLRQ�� RI�WKLV�
UHSRUW�WKH�6KHOOKDUERXU�'HVLJQ�5HYLHZ�$GYLVRU\�3DQHO�DGYLFH�VXSSRUWV�WKLV�DSSURDFK��

)LJXUH��� LV�WDNHQ�IURP�YHUVLRQ����RI�WKH�&R[�UHSRUW�ZKLFK�ZDV�DSSURYHG�DV�SDUW�RI�WKH�&RQFHSW�$SSURYDO�
�0RG����7KLV�ILJXUH�VKRZV�WKH�NH\�YLHZV�DQG�YLVWDV�IRU�WKH�6KHOO�&RYH�&RQFHSW�$SSURYDO�DUHD�

)LJXUH��� ± 9LHZV�DQG�9LVWDV�&RQFHSW�$SSURYDO

7KH�DYHQXHV��YLHZV�DQG�YLVWDV�ZLOO�QRW�EH�DGYHUVHO\�DIIHFWHG�E\�WKH�DGGLWLRQDO� SODQW�RQ� WKH�URRI�RI�WKH�
SURSRVHG�GHYHORSPHQW�

%DVHG� RQ� WKH� DERYH�� WKH� SURSRVDO� LV� VXLWDEO\� FRQVLVWHQW� ZLWK� WKH� &RQFHSW�$SSURYDO� IRU� WKH� IROORZLQJ�
UHDVRQV�

D� WKH�PDMRULW\�RI�WKH�EXLOGLQJ�LV�ZLWKLQ�WKH����VWRUH\�����PHWUH�KHLJKW�OLPLW��
E� WKH�VHFWLRQ�H[FHHGLQJ�WKH�KHLJKW� OLPLW�LV�WR�SURYLGH�QHFHVVDU\�VFUHHQLQJ�IRU�HTXLSPHQW�HVVHQWLDO�

WR�WKH�IXQFWLRQ�RI�D�EXLOGLQJ�DV�SURSRVHG�DQG�GRHV�QRW�LQFUHDVH�RYHUDOO�JURVV�IORRU�DUHD�
F� WKH� RIIVHW�RI� KDYLQJ� D� WDOOHU�� QDUURZHU� WRZHU� RYHU� D� ZLGHU�� ORZHU� VWUXFWXUH� LV� SUHIHUDEOH� WKDQ�

FRPSO\LQJ�VWULFWO\�ZLWK�WKH�KHLJKW�OLPLW� DQG
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

G� WKH LPSDFW�RI�WKH�H[FHHGDQFH�KDV�EHHQ�VKRZQ�WR�EH�PLQLPDO�RQ�YLHZV�IURP�WKH�VXUURXQGLQJ�DUHD
DQG� KDV�EHHQ� VXSSRUWHG� ZLWKLQ� WKH�YLVXDO� LPSDFW�DVVHVVPHQW� ZKLFK� LV� UHTXLUHG� DV� SDUW�RI�WKH�
FRQFHSW�DSSURYDO��

,Q�FRQFOXVLRQ� WKH�SURSRVDO�LV�FRQVLVWHQW�ZLWK�WKH�&RQFHSW�$SSURYDO�DQG�WKH�KHLJKW�SURSRVHG�LV DEOH�WR�EH
VXSSRUWHG��

LY� ,PSDFW�RQ�3XEOLF�2SHQ�6SDFH�� 6XEVWDWLRQ� ORFDWLRQ�

7KH�SURSRVHG�SODQV�GHWDLO�ORFDWLRQ�RI�DQ�HOHFWULFLW\�VXEVWDWLRQ�RXWVLGH�RI�WKH�DSSOLFDWLRQ� VLWH� �)LJXUH������
,W�KDV� EHHQ� FRQILUPHG�WKDW� WKH� VXEVWDWLRQ� LV� WR� SURYLGH� IRU�WKH� SURSRVHG GHYHORSPHQW DQG� SRWHQWLDOO\�
SURYLGH�SRZHU�IRU�WKH�IXWXUH�FRPPXQLW\�EXLOGLQJ�OLEUDU\�WR�WKH�VRXWK��

)LJXUH��� ± SURSRVHG�VXEVWDWLRQ�ORFDWLRQ�

6XLWDEOH�VFUHHQLQJ�DQG�ODQGVFDSLQJ�ZLOO�EH�SURYLGHG�DURXQG�WKH�VXEVWDWLRQ� WR�PLQLPLVH�WKH�LPSDFW�RQ�WKH�
SXEOLF�RSHQ�VSDFH��7KH�VXEVWDWLRQ� ZLOO�EH� ORFDWHG�RII�WKH�PDLQ�SHGHVWULDQ� IRRWSDWK�DQG�DZD\�IURP�WKH�
IXWXUH�SOD\�HTXLSPHQW�

,Q�DGGLWLRQ�WR�WKH�PDLQ�SRLQWV�GLVFXVVHG�DERYH��$WWDFKPHQW�� FRQWDLQV�D�FRPSOLDQFH�WDEOH�UHYLHZLQJ WKLV�
SURSRVDO� DJDLQVW� WKH� 7HUPV� RI� $SSURYDO�� )XUWKHU� $VVHVVPHQW� 5HTXLUHPHQWV� DQG� 6WDWHPHQW� RI�
&RPPLWPHQWV��2YHUDOO��WKH�GHYHORSPHQW�LV�JHQHUDOO\�LQ�FRPSOLDQFH�ZLWK�WKH�&RQFHSW�$SSURYDO�

7KH� SURSRVHG� GHYHORSPHQW� LQFOXGHV� RQH� HOHYHQ� ����� VWRUH\� EXLOGLQJ�� 7KH� SURSRVHG� PDWHULDOV� DUH�
FRQVLVWHQW�ZLWK�WKH�'HVLJQ�*XLGHOLQHV�IRU 3UHFLQFW' DQG�RIIHU�D�FRQWHPSRUDU\�LQWHUSUHWDWLRQ�RI�WKH�FRDVWDO�
SDOHWWH�� 7KH� SURSRVHG� PDWHULDOV� DQG� FRORXUV� KDYH� EHHQ� XVHG� WR� GLIIHUHQWLDWH�EXLOGLQJ� HOHPHQWV� DQG�
DUWLFXODWH� WKH� IDoDGH��7KH�GHVLJQ¶V� FRQVLVWHQF\�ZLWK� WKH�&RQFHSW�$SSURYDO LV� GHPRQVWUDWHG�ZLWKLQ� WKH�
$UFKLWHFWXUDO�'UDZLQJV LQFOXGHG�ZLWKLQ�$WWDFKPHQW����
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

�� 3DQHO�%ULHILQJ�&RPPHQWV

$�3ODQQLQJ�3DQHO��6RXWKHUQ��EULHILQJ�PHHWLQJ�ZDV�KHOG�RQ���0DUFK�������7KH�IROORZLQJ�NH\�LVVXHV�ZHUH�
GLVFXVVHG E\�WKH�3DQHO DQG�UHVSRQGHG�WR�DFFRUGLQJO\�

L� %XLOGLQJ�KHLJKW�±PHFKDQLVP�WR�DGGUHVV�KHLJKW�EUHDFK�IRU�WKH�OLIW�RYHUUXQ�

$GGUHVVHG�LQ�VHFWLRQ�� �LLL���6XEVWDQWLDOO\�FRPSOLDQW�ZLWK�&RQFHSW�$SSURYDO� 7KH�H[FHHGDQFH�LV�QRW�
PRUH�WKDQ������RI�WKH�RYHUDOO�KHLJKW�DQG�LV�RQO\�PDUJLQDOO\�YLVLEOH IURP�NH\�YLVXDO�YDQWDJH�SRLQWV��

LL� 3DUNLQJ�VSDFHV�± SDUNLQJ�GHILFLW��FR�XVH�SDUNLQJ�DQG�YLVLWRU�SDUNLQJ�DFFHVV�

7KH�SURSRVDO�LQFOXGHV�D�����VSDFH��SOXV���PRWRUF\FOH�ED\V��EDVHPHQW�FDU�SDUN��7KLV�HTXDWHV� WR�
D����VSDFH FDU�SDUNLQJ VKRUWIDOO�LQ�DGGLWLRQ�WR�D�ORVV�RI�IRXU�RQ�VWUHHW�SDUNLQJ�VSDFHV�DV�D�UHVXOW�RI�
WKH�SURSRVHG�YHKLFOH�DFFHVV�SRLQWV�IRU�WKH�GHYHORSPHQW��7KH GHILFLW�LV�IRU�WKH�IXQFWLRQ�FHQWUH�XVH�
RQO\��DOO�UHVLGHQWLDO�DQG�KRWHO�DVVRFLDWHG�VSDFHV�DUH�SURYLGHG��

7KH�7UDIILF�,PSDFW�$VVHVVPHQW�VXEPLWWHG�ZLWK� WKH�'$�MXVWLILHV� WKH�SURSRVHG� VKRUWIDOO�LQ�SDUNLQJ�
EDVHG� RQ�WKH�RSHUDWLRQV� RI�WKH� IXQFWLRQ�FHQWUH�DQG� WKH FURVV�XWLOLVDWLRQ� RI�ODQG� XVHV�ZLWKLQ� WKH�
GHYHORSPHQW��

&RXQFLO�KDV�HQJDJHG�WKH�VHUYLFHV�RI�DQ�H[WHUQDO�7UDIILF�&RQVXOWDQW��%LW]LRV�&RQVXOWLQJ�� WR�SURYLGH�
DQ�LQGHSHQGHQW� UHYLHZ�RI�WKH�FDU�SDUNLQJ�SURYLVLRQ�DQG�RSHUDWLRQ�DW�WKH�SURSRVHG�GHYHORSPHQW��
%LW]LRV� DOVR�XQGHUWRRN�D�SUHFLQFW�ZLGH�SDUNLQJ�VWXG\�GXULQJ� WKH�DVVHVVPHQW� IRU�WKH�0L[HG�8VH�
'HYHORSPHQW��'$�����������ZLWKLQ�3UHFLQFW�'�DQG�SURYLGHG�GHWDLO�IRU�WKH�VWUHHW�SDUNLQJ�DGGLWLRQV�
WR�WKH�8'*V�IRU�3UHFLQFW�'��

$�SDUNLQJ�UDWH�FRPSDULVRQ�ZDV�XQGHUWDNHQ�RI�VXUURXQGLQJ�DQG�RWKHU�UHJLRQDO�/*$�SDUNLQJ�UDWHV���
/*$¶V�LQFOXGHG�ZHUH�:ROORQJRQJ��.LDPD��6KRDOKDYHQ�DQG�&HQWUDO�&RDVW�±:\RQJ��

7KH�FRPSDULVRQ�VKRZHG� WKDW� D�VLPLODU�VFDOH�GHYHORSPHQW� LQ� WKHVH� UHJLRQV� ZRXOG��RQ�DYHUDJH��
UHTXLUH�DSSUR[LPDWHO\����VSDFHV�OHVV� WKDQ�ZLWKLQ�6KHOOKDUERXU�� ,W�ZDV�DOVR�QRWHG�E\�%LW]LRV� WKDW�
WKH�6KHOOKDUERXU�'&3�KDV�WKH�PRVW�FRQVHUYDWLYH�SDUNLQJ�UDWH�IRU�IXQFWLRQ�FHQWUH�W\SH�XVHV��

%LW]LRV� DOVR� OLDLVHG� ZLWK� WD� QXPEHU�RI�H[LVWLQJ� KRWHO� DQG� IXQFWLRQ�VLWHV� LQ� WKH� UHJLRQ� WR�JDLQ� DQ�
XQGHUVWDQGLQJ� RI�W\SLFDO�IXQFWLRQ�URRP�GHPDQGV�DQG�ZKDW�SURSRUWLRQ�RI�JXHVWV�DUH�OLNHO\�WR�VWD\�
ZLWKLQ�WKH�KRWHO��

$�VXPPDU\�RI�WKRVH�ILQGLQJV�ZDV�SURYLGHG�E\�%LW]LRV�DV�IROORZV�

D� 'HPDQG�IROORZHG�W\SLFDO�VHDVRQDOLW\� WUHQGV�ZLWK�KLJKHU�GHPDQGV�DFURVV�WKH�VXPPHU�PRQWKV�
DQG�ORZHU�RYHU�ZLQWHU�

E� :HHNHQG� IXQFWLRQV�DW�VRPH�YHQXHV�DUH� W\SLFDOO\�ERRNHG�DOO� \HDU�URXQG� ZLWK�ORZHU�GHPDQG�
WKURXJK� WKH� ZHHN��:HGGLQJV� DQG�ELUWKGD\V� DUH� W\SLFDOO\�ZHHNHQG� IXQFWLRQV�ZLWK�FRUSRUDWH�
HYHQWV�WKURXJK�WKH�ZHHN���

F� &RUSRUDWH�HYHQWV�DWWUDFW�D�KLJKHU�QXPEHU�RI�JXHVWV�WKDQ�ZHGGLQJV�
G� &RUSRUDWH�IXQFWLRQV�ZHUH�QRWHG�DV�KDYLQJ���������RI�IXQFWLRQ�JXHVWV�VWD\LQJ�RQ�VLWH�
H� :HGGLQJ�ELUWKGD\� HYHQWV� ZHUH�QRWHG�DV� KDYLQJ�D� ORZHU�SRUWLRQ� RI�JXHVWV� VWD\�RQ�VLWH� ZLWK�

DSSUR[LPDWHO\��������
I� :HHNHQG�IXQFWLRQV�SDUWLFXODUO\�KDYH�D�ORZ�SDUNLQJ�GHPDQG�GXH�WR�FRQVXPSWLRQ�RI�DOFRKRO��

7KH�ILQGLQJV�IURP�%LW]LRV�FRQFOXGHG�WKDW�DV�D�VLJQLILFDQW�SRUWLRQ�RI�WKH�IXQFWLRQ�FHQWUH�JXHVWV�DUH�
H[SHFWHG�WR�EH�VWD\LQJ�RQ�VLWH��)XUWKHU��LW�QRWHG�WKH�FRQVHUYDWLYH QDWXUH�RI�6KHOOKDUERXU�&RXQFLO¶V�
'&3 WKDW�UHTXLUHG�VLJQLILFDQWO\�PRUH��KLJKHU��SDUNLQJ�UDWHV�IRU�IXQFWLRQ�FHQWUHV���,W�LV�QRW�H[SHFWHG�
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WKDW�WKH�VKRUWIDOO�LQ�SDUNLQJ�RYHU�WKH�VLWH�ZLOO�UHVXOW�LQ�RYHUIORZ�WR�VXUURXQGLQJ�VWUHHWV�IRU�WKH�PDMRULW\�
RI�WKH�\HDU��7KH�H[FHSWLRQ�PD\�EH�GXULQJ�SHDN�WLPHV��VXPPHU�PRQWKV��ZKLFK�LV�FRQVLVWHQW�ZLWK�
SDUNLQJ�GHPDQGV�IRU�PRVW�WRXULVP�DQG�FLW\�FHQWUHV��

%LW]LRV�KLJKOLJKWHG� WKH�QHHG�IRU�D�VXLWDEOH�2SHUDWLRQ�3ODQ�IRU�WKH�EDVHPHQW�SDUNLQJ�DUHD��7KLV�KDV�
EHHQ�DGGUHVVHG�LQ�VHFWLRQ��� �LY� RI�WKLV�UHSRUW��

*LYHQ� WKH�H[WHQVLYH�DVVHVVPHQW� FDUULHG�RXW� UHJDUGLQJ� WKH�SDUNLQJ�GHILFLW�DQG� WKH�FRQFOXVLRQV�
UHDFKHG��&RXQFLO� FRQVLGHUV� WKDW� WKLV� GHILFLW� GRHV�QRW� LPSDFW�RQ� WKH� VXUURXQGLQJ� SXEOLF� SDUNLQJ�
ZLWKLQ� WKH�6KHOO�&RYH�7RZQ�&HQWUH VXEMHFW� WR�D�VXLWDEOH� 7UDIILF�0DQDJHPHQW�3ODQ �703���� 7KH�
703�ZLOO�HQVXUH�PLQLPDO FRQIOLFWV�RFFXUEHWZHHQ�WKH�FRPSOLPHQWDU\�DQG�FRQWUDVWLQJ�XVHU GHPDQGV
RQ SDUNLQJ�DFURVV�WKH�VLWH��

0DQDJHPHQW�RI�DFFHVV� WR� WKH�EDVHPHQW�SDUNLQJ�DUHDV� LV� VXLWDEO\�FRQWUROOHG� E\�UHFRPPHQGHG�
FRQGLWLRQV� LQFOXGHG� LQ� $WWDFKPHQW �� UHODWLQJ� WR� LQWHUFRP�� PDQDJHPHQW� RI� SDUNLQJ� DUHDV��
DXWRPDWHG�VLJQDOOLQJ� V\VWHP�IRU�ORDGLQJ�GRFN�EDVHPHQW�DFFHVV��

LLL� ,QWHUIDFH�EHWZHHQ�SXEOLF�VSDFH�DQG�KRWHO�LGHQWLILHG�DV�LPSRUWDQW�SDUW�RI�GHYHORSPHQW�
$GGUHVVHG� LQ�VHFWLRQ��� �LL� RI�WKLV� UHSRUW� 7KH�SURSRVHG� LQWHUIDFH�LV�V\PSDWKHWLFDOO\�GHVLJQHG� WR�
DFFRPPRGDWH�WKH�VLWH�FRQVWUDLQWV�DQG�WKH�LPSDFW�RQ�WKH�DGMRLQLQJ� SXEOLF�RSHQ�VSDFH�DUHDV��7KH�
XWLOLVDWLRQ�RI�SXEOLF�DQG�SULYDWH�ODQGVFDSLQJ�WR�VRIWHQ�WKH�EXLOW�IRUP�LV�DQ�DFFHSWDEOH�RXWFRPH�JLYHQ�
WKH�GHYHORSPHQW�RI�3UHFLQFW�'�DV�D�ZKROH�KDV�EHHQ�FRQVLGHUHG�LQ� LWV�HQWLUHW\�XQGHU�WKH�&RQFHSW�
$SSURYDO�

LY� 6HSDUDWLRQ�RI�SULYDWH�DSDUWPHQWV�DUHDV�ZLWK�SXEOLF�RQHV�
6XLWDEOH�SODQ�RI�PDQDJHPHQW�FRQGLWLRQV�UHFRPPHQGHG�LQ�$WWDFKPHQW � ZLOO�HQVXUH�WKH�GLIIHUHQW
XVHV� ZLWKLQ� WKH� GHYHORSPHQW�FDQ�RSHUDWH� WRJHWKHU� VXFFHVVIXOO\� ,W� LV� FRQVLGHUHG� WKDW� WKLV� LV� D�
UHDVRQDEOH�DSSURDFK�JLYHQ�WKH�PL[HG�XVH LQWHQW�RI�WKH�GHYHORSPHQW�DV�UHTXLUHG�E\�WKH�&RQFHSW�
$SSURYDO��

Y� $SSURSULDWHQHVV�RI�WKH�SXEOLF�DFFHVV µZDONWKURXJK¶�DUHDV�ZLWKLQ�WKH�KRWHO�VSDFH��(QVXUH�
UHVLGHQWLDO�HQWUDQFH�LV�VHSDUDWH�
*LYHQ�WKH�IRXU�GLIIHUHQW�IURQWDJHV�WKH�EXLOGLQJ�KDV�WR�UHVSRQG� WR��WKH�OD\RXW RI�WKH�JURXQG�IORRU�LV�
FRQVLGHUHG� WR�EDODQFH� WKH�PL[HG�XVHV�RI�WKH�GHYHORSPHQW�LQ�VXFK�D�ZD\�WR HQVXUH�D�VXFFHVVIXO�
LQWHUIDFH�EHWZHHQ� WKH�VWUHHW��3XEOLF�3DUN DQG�SXEOLF�ERDUGZDON DQG� WKH�GLIIHUHQW�XVHV�ZLWKLQ�WKH�
EXLOGLQJ��

,PSRUWDQWO\��WKH� UHVLGHQWLDO� HQWUDQFH� LV�VHSDUDWH� WR� WKH�KRWHO�HQWUDQFH� IRRG�DQG�GULQN�SUHPLVHV�
DFFHVV��7KH RQO\�VKDUHG�HOHPHQW�LV�WKH UDPSHG�DFFHVV�LQWR� WKH�EXLOGLQJ� KRZHYHU�WKLV� LV�QRW�DQ�
LVVXH� DV� LQWHUQDO� GRRUV� ZLOO� SUHYHQW� DFFHVV� IRU� QRQ�UHVLGHQWV LQWR� WKH� SHUPDQHQW DSDUWPHQWV��
'HWDLOV�VKRZQ�LQ�ILJXUH��� EHORZ��
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)LJXUH��� � 5DPSHG�DFFHVV

YL� 9LVXDO�,PSDFW�DVVHVVPHQW�UHTXLUHG�

9LVXDO� ,PSDFW�$VVHVVPHQW� SURYLGHG� LQ� DFFRUGDQFH�ZLWK� WKH� &RQFHSW� $SSURYDO�� 'LVFXVVLRQ� RI�
DVVHVVPHQW�LQFOXGHG�LQ�VHFWLRQ��� �L� RI�WKLV�UHSRUW� 7KH�VXEPLWWHG�9,$�FRQFOXGHV�WKDW�WKH�SURSRVHG�
GHYHORSPHQW�ZLOO� UHVXOW� LQ� PLQRU� LPSDFWV DV� EDVHG� RQ� WKH� SODQQLQJ� SULQFLSOH� IURP�WKH 7HQDFLW\
&RQVXOWLQJ Y:DUULQJDK &RXQFLO >����@ 16:/(& ��� FDVH��9LHZ�ORVV�ZRXOG�EH�PLQRU�WR�PRGHUDWH�LQ�
VRPH�RI�WKH�FORVHVW�YLHZV��

+RZHYHU�WKH�9,$�PDLQWDLQV�WKDW DV�WKH�GHYHORSPHQW�RI 3UHFLQFW�'��SURJUHVVHV� LQ�DFFRUGDQFH�ZLWK�
WKH�&RQFHSW�$SSURYDO� WKH�H[WHQW�RI� WKH�YLVXDO�HIIHFWV�DQG�YLHZ�ORVV�JHQHUDWHG�E\�WKH�SURSRVHG�
GHYHORSPHQW�LV�OLNHO\�WR�GURS�WR�PLQRU�IRU�DOO�YLHZV�

,Q�WKLV�UHJDUG��WKH�OHYHO�RI�YLHZ�ORVV�LV� UHDVRQDEOH�JLYHQ�WKH�LQWHQW�RI�WKH�&RQFHSW�$SSURYDO���7KH
LPSDFW�LV�VHHQ�DV�DSSURSULDWH��

YLL� 7ROHUDQFHV�EHWZHHQ�WKH�GLIIHUHQW�XVHV��HVSHFLDOO\�EHWZHHQ�UHVLGHQWV�DQG�WRXULVW�IDFLOLWLHV�
$ VDWLVIDFWRU\�QRLVH�LPSDFW�DVVHVVPHQW�KDV�EHHQ�VXEPLWWHG�DQG�UHYLHZHG�IRU�WKLV�GHYHORSPHQW��
7KH�RXWFRPHV�DUH�GLVFXVVHG� LQ�VHFWLRQ��� �LLL� RI�WKLV�UHSRUW��

6XLWDEOH� RSHUDWLRQDO� SODQ� RI�PDQDJHPHQW�KDV� EHHQ� UHTXHVWHG� E\�FRQGLWLRQ� WR� HQVXUH� WKDW� WKH�
GLYHUVLW\�RI�XVHV�ZLWKLQ�WKH�GHYHORSPHQW�FDQ�RSHUDWH�LQ�FRQMXQFWLRQ�ZLWK�HDFK�RWKHU��
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,W� LV� QRWHG� WKDW� WKH� XVHV� SURSRVHG� DUH� LQ� FRPSOLDQFH� ZLWK� WKH� &RQFHSW�$SSURYDO� DQG� IXWXUH�
UHVLGHQWV�ZLOO�EH�DZDUH�RI�WKH�YDULHW\�RI�XVHV�ZLWKLQ�WKH�GHYHORSPHQW�SULRU�WR�SXUFKDVH�

YLLL� 2SHUDWLRQDO�0DQDJHPHQW�3ODQ�± SHUPDQHQW�RFFXSDQF\�RI�VHUYLFHG�DSDUWPHQWV�
$SSOLFDQW�KDV�VWDWHG�WKH\�VXSSRUW�WKH�SURYLVLRQ�RI�D 3ODQ�RI�0DQDJHPHQW�WR�EH�SURYLGHG�E\�ZD\�RI�
FRQGLWLRQ�� &RQGLWLRQ�UHFRPPHQGHG�LQ�$WWDFKPHQW � RI�WKLV�UHSRUW�

$�UHVWULFWLRQ�RQ�WLWOH�KDV�DOVR�EHHQ�UHFRPPHQGHG�E\�FRQGLWLRQ�WR�HQVXUH�WKDW�WKH�WRXULVW�DQG�YLVLWRU�
DFFRPPRGDWLRQ�OHDVH�SHULRG�� LQFOXGLQJ� WKH�VHUYLFHG�DSDUWPHQWV�� GRHV�QRW�H[FHHG�DQ\�SHULRG�RI�
���FRQVHFXWLYH�GD\V�RU�PRUH�

L[� $FRXVWLF�UHSRUW�QHHGV�WR�FRQVLGHU�WKH�GLIIHUHQW�XVHV�EHWZHHQ�UHVLGHQWLDO�DQG�KRWHO�JXHVWV�
6XLWDEOH� QRLVH� DVVHVVPHQW� KDV� EHHQ� VXEPLWWHG� DQG� UHYLHZHG� E\� &RXQFLO�� 7KH� GHWDLOHG�
DVVHVVPHQW�KDV�EHHQ�LQFOXGHG�LQ�VHFWLRQ��� �LLL� RI�WKLV�UHSRUW��

&RQWLQXHG�PRQLWRULQJ�LV UHFRPPHQGHG�E\�D FRQGLWLRQ�DV�SHU�WKH�DSSURDFK�WDNHQ�ZLWK�WKH�7DYHUQ�
GHYHORSPHQW�DOVR�ZLWKLQ�3UHFLQFW�'��'$������������

[� 3DUNLQJ�DQG�VHSDUDWLRQ� EHWZHHQ�UHVLGHQWLDO�� KRWHO�JXHVWV�DQG� YLVLWRUV� WR� WKH� UHVLGHQWLDO�
DSDUWPHQWV�
6XLWDEOH�FRQGLWLRQ�UHFRPPHQGHG�DV�SDUW�RI�$WWDFKPHQW ��FRQGLWLRQ �� DV�IROORZV�

���&DU�3DUNLQJ�0DQDJHPHQW�3ODQ

3ULRU� WR� LVVXH�RI�D�&RQVWUXFWLRQ�&HUWLILFDWH��D�&DU�3DUNLQJ�0DQDJHPHQW� 3ODQ� LV� UHTXLUHG� WR�EH�
VXEPLWWHG�WR�WKH�3ULQFLSDO�&HUWLILHU�IRU�DSSURYDO��7KH�3ODQ�PXVW�LQFOXGH��EXW�LV�QRW�UHVWULFWHG�WR��WKH�
IROORZLQJ�

D�7R�UHVWULFW�JHQHUDO�SXEOLF�DFFHVV�DW�WKH�VWUHHW�HQWUDQFH�WR�WKH�EDVHPHQW�SDUNLQJ�DUHD��
L�GHWDLOV�RI�WKH�SURYLVLRQ�RI�SK\VLFDO�VHSDUDWLRQ��VXFK�DV�ERRP�JDWHV�RU�UROOHU�GRRUV��
LL�GHWDLOV�RI�WKH�HOHFWURQLF�PDQDJHPHQW�V\VWHP�SURSRVHG�WR�PDQDJH�DFFHVV�IRU�UHVLGHQWLDO�
WHQDQWV��UHVLGHQWLDO�YLVLWRUV��VWDII�DQG�RWKHU�ERQD�ILGH�YLVLWRUV�WR�WKH�VLWH

LLL�GHWDLOV�GHPRQVWUDWLQJ�KRZ�D�YHKLFOH�WKDW�LV�UHVWULFWHG�LV�DEOH�WR�VDIHO\�WXUQ�DURXQG�DQG�H[LW�
�EDVHG�RQ�D�%���YHKLFOH���

E�7R�UHVWULFW�VWDII�DQG�YLVLWRU�DFFHVV�WR�UHVLGHQWLDO�SDUNLQJ�DUHDV�ZLWKLQ�WKH�EDVHPHQW�FDU�SDUN�
L�GHWDLOV� RI� WKH� LQWHUQDO� SK\VLFDO� VHSDUDWLRQ� �VXFK�DV� ERRP� JDWHV� RU� UROOHU� GRRUV�� IRU�
WKH �� UHVLGHQWLDO�SDUNLQJ�VSDFHV

LL�GHWDLOV�RI�WKH�HOHFWURQLF�PDQDJHPHQW�V\VWHP�SURSRVHG�WR�PDQDJH�DFFHVV�IRU�UHVLGHQWLDO�
WHQDQWV

LLL�GHWDLOV�GHPRQVWUDWLQJ�KRZ�D�YHKLFOH�WKDW�LV�UHVWULFWHG�LV�DEOH�WR�VDIHO\�WXUQ�DURXQG�DQG�
H[LW��EDVHG�RQ�D�%���YHKLFOH��

F�'HWDLOV�RI� WKH� SURFHVVHV�SURSRVHG� WR� PDQDJH� SDUNLQJ� DOORFDWLRQ� RI� WKH� YLVLWRU�DQG� VWDII� FDU�
VSDFHV�

L�WKDW�DV�D�PLQLPXP�JXDUDQWHHV�WKH�DELOLW\�WR�VHUYLFH�D�PLQLPXP�RI����UHVLGHQWLDO�YLVLWRU�FDU�
VSDFHV�DW�DOO�WLPHV�

LL�WKDW�PD[LPLVHV�FDU�SDUN�XWLOLVDWLRQ�DQG�PLQLPLVHV�RQ�VWUHHW�SDUNLQJ
LLL�WKDW�GRHV�QRW�SURYLGH�YLVLWRUV�ZLWK�DFFHVV�ZKHQ�WKH�YLVLWRU�SDUNLQJ�DOORFDWLRQ�LV�IXOO�

G� 7KH�ORFDWLRQ�DQG�OD\RXW�RI�DQ\�FRQWUROV�DQG�DVVRFLDWHG�GHYLFHV�LQ�WKH�FDU�SDUN�PXVW�EH�
GHVLJQHG�LQ�DFFRUGDQFH�ZLWK�$6������DQG�$6�1=6��������� �����3DUNLQJ�IDFLOLWLHV�3DUW����
2II�VWUHHW� FDU�SDUNLQJ��RU�VXEVHTXHQW�DPHQGPHQWV��DQG�ZLWK�UHJDUG�WR�TXHXLQJ�DQG�DFFHVV�
WR�QHDUE\�FDU�SDUNLQJ�VSDFHV�

[L� )XQFWLRQ�FHQWUH�SDUNLQJ�± KRZ�KDV�WKLV�EHHQ�DGGUHVVHG"
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$V�DERYH�LQ�SRLQW�LL�DQG LQ�VHFWLRQ��� �LY� RI�WKLV�UHSRUW�

�� 6KHOOKDUERXU�'HVLJQ�5HYLHZ�$GYLVRU\�3DQHO

,Q�OLQH�ZLWK�WKH�6KHOOKDUERXU�'HVLJQ�5HYLHZ�$GYLVRU\�3DQHO�3ROLF\ DQG 3DUW���RI�6WDWH�(QYLURQPHQWDO�
3ODQQLQJ� 3ROLF\ ��� �'HLJQ� 4XDOLW\�RI� 5HVLGHQWLDO�$SDUWPHQW� 'HYHORSPHQW� WKH�GHYHORSPHQW�KDV�
EHHQ�FRQVLGHUHG�E\�WKH�6KHOOKDUERXU�'HVLJQ�5HYLHZ�$GYLVRU\�3DQHO��'53��

7KLV�GHYHORSPHQW�KDV�EHHQ�FRQVLGHUHG�E\�WKH�'53�DW�WZR�GLIIHUHQW�WLPHV�DW�SUH�ORGJHPHQW�VWDJH�
7KH�VLJQLILFDQW�GLIIHUHQFHV�EHWZHHQ�WKHVH�RULJLQDO�GUDIWV�DQG�WKH�FXUUHQW�SURSRVDO�DUH OLVWHG�EHORZ��
7KH�RULJLQDO�SUH�ORGJHPHQW�GHVLJQ�SURSRVHG�

L� $ PH]]DQLQH�IORRU�EHWZHHQ�JURXQG�DQG�ILUVW�
LL� 3URYLVLRQ�RI�����SDUNLQJ�VSDFHV�RYHU�WKUHH EDVHPHQW�OHYHOV�
LLL� /RDGLQJ� GRFN�DQG�EDVHPHQW� DFFHVV�RQ� 6RXWK�:HVW�FRUQHU�RI�VLWH�� DGMDFHQW� WR�3XEOLF�3DUN

�VKRZQ�LQ�ILJXUH�����
LY� +RWHO�SHGHVWULDQ�DFFHVV�RQ�1RUWKHUQ�HOHYDWLRQ�RI�VLWH�
Y� 5HVLGHQWLDO�SHGHVWULDQ�DFFHVV�RQ�ZHVWHUQ�HOHYDWLRQ�RI�VLWH�YLD�D�QDUURZ�FRUULGRU�
YL� 1R�FRPPXQDO�RSHQ�VSDFH�SURYLGHG�IRU�UHVLGHQWV�
YLL� 6LJQLILFDQW�$'*�QRQ�FRPSOLDQFHV�IRU�PDMRULW\�RI�UHVLGHQWLDO�DSDUWPHQWV�
YLLL� ,QWHUIDFH�EHWZHHQ�SXEOLF�DUHDV�RQ�HDVWHUQ�DQG�VRXWKHUQ�HOHYDWLRQ�LQFOXGHG�D�����PHWUH KLJK���

UHWDLQLQJ�ZDOO �VKRZQ�LQ�ILJXUH�����

)LJXUH��� � 3XEOLF�LQWHUIDFH�RQ�6RXWKHUQ�DQG�(DVWHUQ�HOHYDWLRQ
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)LJXUH��� ± ,QLWLDO ORFDWLRQ�RI�ORDGLQJ�GRFN�DQG�EDVHPHQW�FDU�SDUN�DFFHVV

7KH�DGYLFH�UHFHLYHG�IURP�WKH�LQLWLDO�SUH�ORGJHPHQW�PHHWLQJ�IRFXVVHG�RQ��
L� 7KH�EXON��IRUP�RI�WRZHU�SODFHPHQW��QR�HOHYDWLRQV�ZHUH�SURYLGHG�DW�WKLV�LQLWLDO�VWDJH���
LL� 7KH�EXLOGLQJ¶V� LQWHUIDFH�ZLWK�WKH�SXEOLF�GRPDLQ�ZDV�QRW�FRQVLGHUHG�DFFHSWDEOH�DQG� LPSDFW�

RI�VXFK�D�KLJK�UHWDLQLQJ�ZDOO�WKH�HQWLUH�OHQJWK�RI�WKH�VLWH�ERXQGDU\�ZLWK�WKH�SXELF�ERDUGZDON�
ZDV�QRW�FRQVLGHUHG�DFFHSWDEOH��

LLL� $'*�FRPSOLDQFH��LQFOXGLQJ�SURYLVLRQ�RI�FRPPXQDO�RSHQ�VSDFH�IRU�UHVLGHQWV�QHHGHG�WR�EH�
LPSURYHG�DQG�SURYLGHG�

LY� /RFDWLRQ� RI� GRFN�FDU� SDUN� HQWU\� ZDV QRW FRQVLGHUHG� D� VXLWDEOH� SODFH�� SDUWLFXODUO\� WKH�
WUHDWPHQW�EHWZHHQ�WKH�UDPS�IRU�EDVHPHQW�SDUNLQJ�DQG�WKH�3XEOLF�3DUN�

Y� /RFDWLRQ�RI�WKH�VXEVWDWLRQ� ZDV�QRW�VXSSRUWHG E\�WKH�3DQHO GXH� WR�EHLQJ�VR�KLJKO\�YLVLEOH�
ZLWKLQ�WKH�PDLQ�VWUHHW��:DWHUIURQW�3DUDGH��DQG�WKH�3XEOLF�3DUN�WR�WKH�VRXWK�

)ROORZLQJ�WKH�LQLWLDO�DGYLFH� WKH�VHFRQG�PHHWLQJ�IRFXVVHG�RQ�WKH�JURXQG�IORRU�OD\RXW�DQG�WKH�LQWHUIDFH�
EHWZHHQ�WKH�VLWH�DQG�WKH�SXEOLF�DUHDV��2SWLRQV�ZHUH�SURYLGHG�WR�WKH�'53 �LQFOXGHG�LQ�)LJXUHV�����
�� DQG���� DQG�WKH�PHULWV�RI�HDFK�RSWLRQ�GLVFXVVHG�LQ�WKH�DGYLFH�SURYLGHG�
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$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� ± '53�RSWLRQ���JURXQG�IORRU�OD\RXW�IRFXVVLQJ�RQ�DFFHVV

)LJXUH��� ± '53�RSWLRQ���JURXQG�IORRU�OD\RXW�IRFXVVLQJ�RQ�DFFHVV
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� ± $OWHUQDWLYH SXEOLF�LQWHUIDFH�WUHDWPHQW

7KH�SURSRVHG�SODQV�VXEMHFW�RI�WKLV�'$�ZHUH�SXW�EHIRUH�WKH�&KDLU�RI�WKH�'53�IRU�FRPPHQW��$GYLFH�SURYLGHG�
DQG�&RXQFLO�FRPPHQW�LV�LQFOXGHG�LQ�WDEOH�� EHORZ��

7DEOH��
'53�&RPPHQW &RXQFLO�&RPPHQW

7KH� EXLOGLQJ� DSSHDUV� WR� SHQHWUDWH� WKH� KHLJKW�
OLPLW� ZLWK� OLIW� RYHU� UXQV� DQG� DUHDV� RI� SODQW�
H[FHHGLQJ����PHWHUV� ,I�LW�FDQ�EH�GHPRQVWUDWHG�
WKDW� WKH� SODQW� URRP� LV� QRW� YLVLEOH� IURP� WKH�
VXUURXQGLQJ� VWUHHWV� DQG� WKDW� WKHVH� HOHPHQWV�
DUH� ILQLVKHG� ZLWK� UHFHVVLYH� FRORXUV� WR� DOORZ�
WKHP� WR� EH� LQWHJUDWHG� LQWR� WKH� URRI�VFDSH� LI�
YLHZHG� IURP� D� GLVWDQFH�� WKH� SDQHO� KDV� QR�
REMHFWLRQ� WR� WKHVH� SRLQW�HQFURDFKPHQWV�RI�WKH�
KHLJKW�FRQWURO�

&RQVLGHUDWLRQ�RI�WKH� ORFDWLRQ�DQG�KHLJKW�RI�WKH�
URRI�SODQW�KDV�EHHQ�XQGHUWDNHQ�ZLWK�WKH�DGYLFH�
IURP�'53�FRQVLGHUHG��&RXQFLO�LV�VDWLVILHG� WKDW�
WKH� LPSDFW�RI�WKH� URRI�SODQW� RQ�YLHZV�IURP�WKH�
VXUURXQGLQJ�DUHD�ZLOO�EH�PLQLPDO�DV�GLVFXVVHG�
LQ�VHFWLRQ�� �LLL� RI�WKLV�UHSRUW��

'HWDLO� UHILQHPHQW� RI� WKH� SURSRVDO¶V� LQWHUIDFH�
ZLWK�WKH�SXEOLF�GRPDLQ���

'HWDLO� KDV� EHHQ� SURYLGHG� E\� WKH� DSSOLFDQW�
UHJDUGLQJ�RZQHUVKLS�RI�ODQGVFDSLQJ� DUHDV�DQG�
UHWDLQLQJ�ZDOO�VWUXFWXUHV���7KH�FRQFHUQ�ZLWK�WKH�
LQWHUIDFH� ZLWK� WKH� SXEOLF� GRPDLQ� KDV� EHHQ�
VDWLVILHG��

5HILQHPHQWV� WR� LPSURYH� DFFHVVLELOLW\� �
'HYHORSPHQW�RI�FURVV�VLWH OLQN��

:KHQ�FRQVLGHUHG�LQ�WKH�FRQWH[W�RI�WKH�ZLGHU�
SXEOLF�DUHD��WR�WKH�HDVW�DQG�VRXWK��&RXQFLO�LV�
VXLWDEO\�VDWLVILHG�WKDW�DSSURSULDWH�DFFHVVLEOH�
UDPSV�KDYH�EHHQ�SURYLGHG�WR�DOO�SDUWV�RI�WKH�
VLWH��

)XUWKHU�GHYHORSPHQW�WR�DFKLHYH�PLQLPXP�$'*�
VRODU�DFFHVV�UHTXLUHPHQWV��

:KLOVW� D� QRQ�FRPSOLDQFH� UHJDUGLQJ� VRODU�
DFFHVV� LV� SURSRVHG�� VXLWDEOH� MXVWLILFDWLRQ� KDV�
EHHQ� SURYLGHG� WR� VDWLVI\� &RXQFLO� WKDW� WKH�
YDULDWLRQ� LV� DFFHSWDEOH��'HWDLOHG� GLVFXVVLRQ� RI�
WKLV�YDULDWLRQ�LV�LQFOXGHG� LQ�VHFWLRQ���Y�D RI�WKLV�
UHSRUW��
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$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

7DEOH��
'53�&RPPHQW &RXQFLO�&RPPHQW

'HWDLO� LQIRUPDWLRQ� WR� GHPRQVWUDWH� $'*�
FRPSOLDQFH�IRU� URRP�VL]HV��EDOFRQ\�VL]HV�DQG�
VWRUDJH��

3URYLGHG�E\�DSSOLFDQW��

,PSURYH�FRPPXQDO�RSHQ�VSDFH�RIIHULQJ�WR�PHHW�
WKH�REMHFWLYHV�RI�WKH�$'*��

&RQVLGHUDWLRQ� RI� WKH� &26� SURYLGHG� IRU�
UHVLGHQWV�KDV�EHHQ�XQGHUWDNHQ�DQG�WKH�EHQHILWV�
RI�µVKDULQJ¶�SDUW�RI�WKH�&26�ZLWK�KRWHO�JXHVWV�LV�
DFFHSWDEOH� VXEMHFW� WR� VXLWDEOH� PDQDJHPHQW��
)XWXUH�UHVLGHQWV�ZLOO�KDYH�D�SULYDWH�DUHD�RI�&26�
DV� ZHOO�DV� EHQHILWWLQJ� IURP�WKH�KRWHO� IDFLOLWLHV���
7KH� DUHDV SURYLGHG� H[FHHG� WKH� $'*�
UHTXLUHPHQWV�LQ�UHJDUGV�WR�VL]H�DQG�DPHQLW\���

6WUHHW�VHFWLRQV�DQG�HOHYDWLRQ��GRFXPHQWLQJ�WKH�
VSDWLDO� TXDOLW\�RI�WKH�VWUHHW�DQG� WKH�SURSRVDO¶V�
UHODWLRQVKLS�ZLWK�LWV�ZHVWHUQ�QHLJKERXU��

7KH�ZHVWHUQ� UHVLGHQWLDO� ORW� LV�FXUUHQWO\�YDFDQW�
ZLWK�QR�SURSRVDO� FXUUHQWO\�XQGHU�FRQVLGHUDWLRQ�
E\�&RXQFLO�� 7KH� &RQFHSW� $SSURYDO�� KRZHYHU��
GRHV�SURYLGH�VXLWDEOH�VHWEDFNV��KHLJKW��QXPEHU�
RI� VWRUH\V� DQG� ODQG� XVH�� JLYLQJ� &RXQFLO� D�
VXLWDEOH� XQGHUVWDQGLQJ� RI� WKH� FRQFHSW� RI�
GHYHORSPHQW�RQ� WKLV�VLWH�� ,W�LV� FRQVLGHUHG� WKDW�
WKH�UHODWLRQVKLS� ZLOO�EH�DFFHSWDEOH��

'HYHORSPHQW� RI� DQ� DSSURSULDWH�� FRDVWDO�
DHVWKHWLF��

6XLWDEOH� PDWHULDOV�� FRORXUV� DQG� ILQLVKHV� KDYH�
VLQFH� EHHQ� SURYLGHG� E\� WKH� DSSOLFDQW� ZKLFK�
UHDVRQDEO\� UHIOHFW�WKH�FRDVWDO� DHVWKHWLF�RI�WKH�
VLWH�

7KH� DGYLFH� SURYLGHG� IURP� WKH� '53� WKURXJKRXW� WKH� '$� SURFHVV� DQG� DW� SUH�ORGJHPHQW� VWDJH� KDV�
VLJQLILFDQWO\�VKDSHG�WKH�GHVLJQ�RI�WKH�GHYHORSPHQW��7KH�DSSOLFDQW�KDV�VXLWDEO\�DGGUHVVHG� WKH�FRPPHQWV�
UDLVHG�E\�WKH�'53�DQG�WKLV�KDV VXEVHTXHQWO\� OHG�WR�D�PRUH�VXFFHVVIXO�GHVLJQ��

�� 6HFWLRQ����� (QYLURQPHQWDO�3ODQQLQJ�	�$VVHVVPHQW�$FW�����
,Q�GHWHUPLQLQJ�D�GHYHORSPHQW�DSSOLFDWLRQ��D�FRQVHQW�DXWKRULW\�LV�WR�WDNH�LQWR�FRQVLGHUDWLRQ�PDWWHUV�UHIHUUHG�
WR�LQ�VHFWLRQ�������� RI�WKH�$FW�DV�DUH�RI�UHOHYDQFH�WR�WKH�GHYHORSPHQW�WKH�VXEMHFW�RI�WKH�DSSOLFDWLRQ�

�� 6HFWLRQ�����������D��L� � HQYLURQPHQWDO�SODQQLQJ�LQVWUXPHQWV

L� 6WDWH�(QYLURQPHQWDO�3ODQQLQJ�3ROLF\��6WDWH�DQG�5HJLRQDO�'HYHORSPHQW������

6FKHGXOH���5HJLRQDOO\�VLJQLILFDQW�GHYHORSPHQW
����&RXQFLO�UHODWHG�GHYHORSPHQW�RYHU����PLOOLRQ��
'HYHORSPHQW�WKDW�KDV�D�FDSLWDO�LQYHVWPHQW�YDOXH�RI�PRUH�WKDQ����PLOOLRQ�LI�

�D� $� &RXQFLO� IRU� WKH� DUHD� LQ� ZKLFK� WKH� GHYHORSPHQW� LV� WR� EH� FDUULHG� RXW� LV� WKH� DSSOLFDQW� IRU�
GHYHORSPHQW�FRQVHQW��RU

�E� 7KH�&RXQFLO�LV�WKH�RZQHU�RI�DQ\�ODQG�RQ�ZKLFK�WKH�GHYHORSPHQW�LV�WR�EH�FDUULHG�RXW��RU
�F� 7KH�GHYHORSPHQW�LV�WR�EH�FDUULHG�RXW�E\�WKH�FRXQFLO��RU
�G� 7KH�FRXQFLO�LV�D�SDUW\�WR�DQ\�DJUHHPHQW�RU�DUUDQJHPHQW�UHODWLQJ� WR�WKH�GHYHORSPHQW��RWKHU�WKDQ�

DQ\�DJUHHPHQW�RU�DUUDQJHPHQW�HQWHUHG�LQWR�XQGHU�WKH�$FW�RU�IRU�WKH�SXUSRVH�RI�WKH�SD\PHQW�RU�
FRQWULEXWLRQV�E\�D�SHUVRQ�RWKHU�WKDQ�WKH�FRXQFLO���

7KH�SURSRVDO� KDV�D�FRQVWUXFWLRQ�YDOXH�RI������������ DQG�LV�RQ�ODQG�RZQHG�E\�&RXQFLO� 7KH�DUHD�LV�DOVR�
SDUW�RI�WKH�6KHOO�&RYH�3URMHFW�DV�D�FROODERUDWLRQ�EHWZHHQ�6KHOOKDUERXU�&LW\�&RXQFLO�DQG�WKH�GHYHORSHU��
)UDVHUV�3URSHUW\�$XVWUDOLD� 7KHUHIRUH� WKH�GHYHORSPHQW�LV�FODVVHG�DV�UHJLRQDOO\�VLJQLILFDQW�8QGHU�3DUW����
'LYLVLRQ� ����� 6HFWLRQ� ���� �E�� RI�WKH (QYLURQPHQWDO� 3ODQQLQJ� DQG� $VVHVVPHQW $FW ���� WKH� 5HJLRQDO�
3ODQQLQJ�3DQHO�IRU�WKH�DUHD��6RXWKHUQ��LV�GHVLJQDWHG�DV�WKH�FRQVHQW DXWKRULW\��
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$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

LL� 6WDWH�(QYLURQPHQWDO�3ODQQLQJ�3ROLF\�&RDVWDO�0DQDJHPHQW�����

7KH�DLP�RI�WKLV�3ROLF\�LV�WR�SURPRWH�DQ�LQWHJUDWHG�DQG�FRRUGLQDWHG DSSURDFK�WR�ODQG�XVH�SODQQLQJ� LQ�WKH�
FRDVWDO�]RQH�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�REMHFWV�RI�WKH�&RDVWDO�0DQDJHPHQW�$FW�������LQFOXGLQJ�WKH�
PDQDJHPHQW�REMHFWLYHV�IRU�HDFK�FRDVWDO�PDQDJHPHQW DUHD��E\�

D��PDQDJLQJ�GHYHORSPHQW�LQ�WKH�FRDVWDO�]RQH�DQG�SURWHFWLQJ�WKH�HQYLURQPHQWDO�DVVHWV�RI�WKH�FRDVW��DQG
�E��HVWDEOLVKLQJ� D�IUDPHZRUN�IRU�ODQG�XVH�SODQQLQJ� WR�JXLGH�GHFLVLRQ�PDNLQJ�LQ�WKH�FRDVWDO�]RQH��DQG
�F��PDSSLQJ�WKH���FRDVWDO�PDQDJHPHQW�DUHDV�WKDW�FRPSULVH�WKH�16:�FRDVWDO�]RQH�IRU�WKH�SXUSRVH�RI�WKH�
GHILQLWLRQV�LQ�WKH�&RDVWDO�0DQDJHPHQW�$FW������

6HFWLRQ���RI�WKH�&RDVWDO�0DQDJHPHQW�$FW������SURYLGHV� WKDW�WKH�FRDVWDO�]RQH�PHDQV�WKH�DUHD�RI�ODQG�
FRPSULVHG�RI�WKH�IROORZLQJ�FRDVWDO�PDQDJHPHQW�DUHDV²
�D���WKH�FRDVWDO�ZHWODQGV�DQG�OLWWRUDO�UDLQIRUHVWV�DUHD�
�E���WKH�FRDVWDO�YXOQHUDELOLW\�DUHD�
�F���WKH�FRDVWDO�HQYLURQPHQW�DUHD�
�G���WKH�FRDVWDO�XVH�DUHD�

7KH�DSSOLFDWLRQ�VLWH�LV QRW LQFOXGHG�LQ�WKH�FRDVWDO�XVH�DUHD DV�VKRZQ�LQ�)LJXUH����

)LJXUH��� � &RDVWDO�8VH�$UHD 0DS ± &RDVWDO�8VH�$UHD�VKRZQ�LQ�SHDFK

LLL� 6WDWH�(QYLURQPHQWDO�3ODQQLQJ�3ROLF\�1R�����± 5HPHGLDWLRQ�RI�/DQG�

7KH�DLP�RI�6(33����LV� WR�SURYLGH�IRU�WKH�UHPHGLDWLRQ�RI�FRQWDPLQDWHG�ODQG�IRU�WKH�SXUSRVH�RI�UHGXFLQJ�
WKH� ULVN�RI�KDUP�WR�KXPDQ�KHDOWK�RU�HQYLURQPHQW�DQG� UHTXLULQJ� WKDW�DQ\� UHPHGLDWLRQ�ZRUN�PHHW�FHUWDLQ�
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

VWDQGDUGV� DQG� QRWLILFDWLRQ� UHTXLUHPHQWV�� 7KH� SROLF\� VWDWHV� WKDW� ODQG� PXVW� QRW� EH� GHYHORSHG� LI� LW� LV�
XQVXLWDEOH� IRU�D�SURSRVHG�XVH�EHFDXVH�LW�LV�FRQWDPLQDWHG�

&ODXVH���RI�6(33����UHTXLUHV�D�FRQVHQW�DXWKRULW\�WR�FRQVLGHU�ZKHWKHU�WKH�ODQG�LV�FRQWDPLQDWHG�DQG�LI�LW�
LV�FRQWDPLQDWHG�LW�LV�VDWLVILHG�WKDW�WKH�ODQG�LV�VXLWDEOH� LQ�LWV�FRQWDPLQDWHG�VWDWH� IRU�WKH�SXUSRVH� IRU�ZKLFK�
WKH�GHYHORSPHQW�LV�SURSRVHG� WR�EH�FDUULHG�RXW��

7KH�IRUPHU�&RXQFLO�/DQGILOO�RQ�WKH�6KHOO�&RYH�VLWH� ����� KD��ZDV� UHPHGLDWHG�LQ������DQG�WKH�6LWH�$XGLW�
6WDWHPHQW�E\�(QYLURQ��������������FRQILUPHG�WKDW�WKH�UHPHGLDWLRQ�ZDV�VXFFHVVIXO�DQG�WKH�ODQG�LV�VXLWDEOH�
IRU�ORZ�WR�PHGLXP�UHVLGHQWLDO�XVH�

'RXJODV�3DUWQHUV��������FRQGXFWHG�D�7DUJHWHG�6LWH�,QYHVWLJDWLRQ��76,� FRYHULQJ�3UHFLQFW�'��%DVHG�RQ�WKH�
UHVXOWV�RI�WKH�76,��LW�LV�FRQVLGHUHG�WKDW�WKH�VLWH�LV�FRPSDWLEOH�ZLWK�WKH�SURSRVHG� UHVLGHQWLDO�GHYHORSPHQW���

&RXQFLO�KDV�FRQVLGHUHG�ZKHWKHU�WKH�ODQG�LV�FRQWDPLQDWHG�DV�GHWDLOHG�DQG�LV�VDWLVILHG�WKDW�WKH�ODQG�KDV�QR�
FRQWDPLQDWLRQ�LVVXHV�DQG�WKH�SURSRVHG�XVH�LV�VXLWDEOH�RQ�WKLV�VLWH��$V�D�SUHFDXWLRQ�DQ�XQH[SHFWHG�ILQGV�
SURWRFRO�FRQGLWLRQ�KDV�EHHQ�LQFOXGHG�LQ�WKH�UHFRPPHQGHG�FRQGLWLRQV�LQ�$WWDFKPHQW�� LQ�DFFRUGDQFH�ZLWK�
WKH�76,�UHSRUW�UHFRPPHQGDWLRQV�

LY� 6WDWH�(QYLURQPHQWDO�3ODQQLQJ�3ROLF\��%XLOGLQJ�6XVWDLQDELOLW\�,QGH[��%$6,;������

$�%$6,;�&HUWLILFDWH�KDV�EHHQ�LVVXHG�IRU�WKH UHOHYDQW�VHFWLRQV�RI�WKH GHYHORSPHQW�DQG�UHOHYDQW�FRQGLWLRQV�
UHTXLULQJ�WKH�IXOILOPHQW�RI�FRPPLWPHQWV�KDYH�EHHQ�UHFRPPHQGHG��DQG�LQ�WKLV�UHJDUG��WKH�DLPV�RI�WKH�3ROLF\�
KDYH�EHHQ�VDWLVILHG� 6XLWDEOH�FRQGLWLRQV�UHFRPPHQGHG�WR�HQVXUH�FRPSOLDQFH��

Y� 6WDWH�(QYLURQPHQWDO�3ODQQLQJ�3ROLF\�1R������� 'HVLJQ�4XDOLW\�RI�5HVLGHQWLDO�$SDUWPHQW�
'HYHORSPHQW

7KH�SURSRVDO�KDV�EHHQ�DVVHVVHG�DJDLQVW�WKH�QLQH�SULQFLSOHV�DQG�WKH�$SDUWPHQW�'HVLJQ�*XLGHOLQHV��$'*V�
DV�GHWDLOHG�LQ WKH�FRPSOLDQFH�WDEOH�LQFOXGHG�DV $WWDFKPHQW���

7KH�SURSRVDO� LQFOXGHV�WKUHH�QRQ�FRPSOLDQFHV WR WKH $'*¶V�DQG�LV�IXUWKHU�GHWDLOHG�EHORZ�

2EMHFWLYH����$���� UHTXLUHV�WKDW�OLYLQJ�URRPV�DQG�SULYDWH�RSHQ�VSDFHV�RI�DW�OHDVW�����RI�DSDUWPHQWV�LQ�D�
EXLOGLQJ� UHFHLYH�D�PLQLPXP�RI���KRXUV�GLUHFW�VXQOLJKW�EHWZHHQ���DP�DQG���SP�DW�PLG�ZLQWHU�

'LUHFW�VRODU�DFFHVV�LV�DFKLHYHG�IRU�D�PLQLPXP�RI�WKUHH�KRXUV�WR�WKH�OLYLQJ�URRPV�DQG�SULYDWH�RSHQ�VSDFHV�
RI�������DSDUWPHQW ������EHWZHHQ��DP�± �SP�RQ����-XQH��WKH�$'*�UHTXLUHPHQW�LV�����RI�DSDUWPHQWV�

2EMHFWLYH����$���� UHTXLUHV�WKDW D PD[LPXP�RI�����RI�DSDUWPHQWV�LQ�D�EXLOGLQJ�UHFHLYH�QR�GLUHFW�VXQOLJKW�
EHWZHHQ���DP�DQG���SP�DW�PLG�ZLQWHU�

7ZHOYH����� RI�WKH��� SHUPDQHQW�UHVLGHQWLDO� ������DSDUWPHQWV ZLOO�QRW�UHFHLYH�DQ\�GLUHFW�VRODU�DFFHVV�
EHWZHHQ�WKH�KRXUV�RI��DP��SP�PLG�ZLQWHU� $Q�LWHPLVHG�DSDUWPHQW�VRODU�DQDO\VLV�KDV�EHHQ�SURYLGHG�
DQG�LQFOXGHG�DV�ILJXUH�����7KH�DOWHUQDWH���KRXUV�VRODU�FRPSOLDQFH�UHIHUUHG�WR�LV�EHWZHHQ�����SP�DQG�
����SP PLG�ZLQWHU��
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$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� ± 6RODU�DQDO\VLV

7KH�DSDUWPHQWV�WKDW�ZLOO�UHFHLYH�OHVV�WKDQ�WKUHH�KRXUV�RI�VRODU�DFFHVV�DUH�VLWHG�RQ�WKH�VRXWKHUQ�HOHYDWLRQ�
RI�WKH�GHYHORSPHQW��VKRZQ�LQ�WKH�IORRU�SODQV�LQFOXGHG�DV�ILJXUH���

)LJXUH��� � DSDUWPHQWV�WKDW�DFKLHYH�OHVV�WKDQ���KRXUV�RI�GLUHFW�VRODU�DFFHVV
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$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

7KLV�OHYHO�RI�VRODU�DFFHVV�LV�DFFHSWDEOH�IRU�WKH�IROORZLQJ�UHDVRQV�
x 7KH� OLYLQJ� DUHDV�DUH� ORFDWHG� RQ� WKH�H[WHUQDO� IDFH�RI�WKH�GHYHORSPHQW� WR�PD[LPLVH�GD\OLJKW�

DFFHVV�DQG�YLHZV�RYHU�WKH�6KHOO�&RYH�7RZQ�&HQWUH�3DUN�DQG�7RZQ�&HQWUH�3UHFLQFW�'�WR�WKH�
VRXWK�DQG� ZHVW��7KH�DSDUWPHQW� OD\RXWV�DUH� IXQFWLRQDO�DQG�ZHOO�RUJDQLVHG� WR�SURYLGH�D�KLJK�
OHYHO�RI�LQWHUQDO�FRPIRUW�

x +LJK�OHYHOV�RI�FRQWUROOHG�GD\OLJKW�DUH�SURYLGHG�GLUHFWO\�WKURXJK�JHQHURXVO\ VL]HG�ZLQGRZV�DQG�
JODVV�GRRUV��

x 7KH�RULHQWDWLRQ�RI�WKH�VLWH�PHDQV�WKDW�ZKLOVW�WKH�DSDUWPHQWV�RQ�WKH�ZHVW�IDOO�RXWVLGH�RI�WKH��DP�
�SP�ZLQGRZ� WKH\�VWLOO� UHFHLYH�DIWHUQRRQ�VXQ��%HWZHHQ�����SP�DQG�����SP�RQ�-XQH����DQ�
DGGLWLRQDO ��DSDUWPHQWV��WRWDO�RI������ZLOO�UHFHLYH�D�PLQLPXP�RI���KRXUV�VRODU�DFFHVV��7KHVH�
DSDUWPHQWV�ZLOO�EH�RQ�OHYHO���DQG�DERYH�DQG�ZLOO�EH�KLJKHU�WKDQ�WKH�5)%¶V�LQGLFDWHG�IRU�WKH�ORWV�
WR�WKH�ZHVW�RI�WKH�GHYHORSPHQW�DV�LQ�WKH�&RQFHSW�$SSURYDO��

7KH�VRXWK� IDFLQJ�DSDUWPHQWV�ZLOO�EH�RULHQWDWHG ZLWK�YLHZV�RYHU�WKH�7RZQ�&HQWUH�3XEOLF�3DUN�DQG�7RZQ�
&HQWUH��7KH�$'*V�RXWOLQH� WKDW�DFKLHYLQJ�WKH�GHVLJQ�FULWHULD�PD\�QRW�EH�SRVVLEOH�ZKHUH�VLJQLILFDQW�YLHZV�
DUH�RULHQWHG�DZD\�IURP�WKH�GHVLUHG�DVSHFW�IRU�GLUHFW�VXQOLJKW�� 7KH�VLWH¶V�VKDSH��RULHQWDWLRQ��FRQWH[W�DQG�
DFFHVV�WR�KLJK�TXDOLW\�YLVWD�KDYH�LQIRUPHG�WKH�VLWLQJ�DQG�RULHQWDWLRQ� RI�WKH�EXLOW� IRUP��D�YLHZ�DQDO\VLV� LV�
LQFOXGHG�LQ�ILJXUH�����

)LJXUH��� ± YLHZ�DQDO\VLV IURP�OHYHO���DQG�DERYH�

D� 2EMHFWLYH��(����'HHS�6RLO�=RQH
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

'HHS�VRLO� ]RQHV�UHTXLUHG� IRU�D�VLWH�DUHD�JUHDWHU�WKDQ������ P�DUH�D�PLQLPXP�GLPHQVLRQ�RI���PHWUHV�IRU�
���RI�WKH�VLWH��7KLV�UHVXOWV� LQ�D���� P��UHTXLUHPHQW�WDNLQJ�LQWR�DFFRXQW�WKH�SHUFHQWDJH�RI�WKH�VLWH�DUHD�
WKDW�LV�DOORFDWHG�WR�UHVLGHQWLDO�DSDUWPHQWV��

7KH�$'*V�DFNQRZOHGJH�WKDW�DFKLHYLQJ�WKH�GHVLJQ�FULWHULD�PD\�QRW�EH�SRVVLEOH� RQ�VRPH�VLWHV� LQFOXGLQJ�
ZKHUH�

x ³7KH�ORFDWLRQ�DQG�EXLOGLQJ� W\SRORJ\�KDYH�OLPLWHG� RU�QR�VSDFH�IRU�GHHS�VRLO�DW�JURXQG�OHYHO��H�J��
FHQWUDO�EXVLQHVV�GLVWULFW��FRQVWUDLQHG�VLWHV��KLJK�GHQVLW\�DUHDV��RU�LQ�FHQWUHV�

x 7KHUH�LV������VLWH�FRYHUDJH�RU�QRQ�UHVLGHQWLDO�XVHV�DW�JURXQG�IORRU�OHYHO´

&RXQFLO� LV VDWLVILHG� WKDW� WKH� JURXQG� IORRU� RI� WKH� SURSRVHG� GHYHORSPHQW� LV� VXLWDEO\� QRQ�UHVLGHQWLDO�
�QRWZLWKVWDQGLQJ� WKH� UHVLGHQWLDO� HQWUDQFH� WR�VDWLVI\� WKH�JXLGDQFH� LQFOXGHG� LQ� WKH� $'*V��DV�DERYH�� ,Q�
DGGLWLRQ� WKH�ORFDWLRQ�RI�WKH�VLWH�FDQ�UHDVRQDEO\�EH�GHVFULEHG�DV�EHLQJ�ZLWKLQ�D�FHQWUH��ZLWK�DGHTXDWH�GHHS�
VRLO�DUHDV�WR�WKH�VRXWK��ZLWKLQ�WKH�SXEOLF�SDUN�DQG�WR�WKH�QRUWK��ZLWKLQ�WKH�ZHWODQGV�DUHD��

7KH�&RQFHSW�$SSURYDO�DOORZV�EXLOW� IRUP�XS� WR� WKH�ERXQGDULHV� RI�WKH�VLWH�ZLWK�VXLWDEOH� GHHS�VRLO� ]RQHV�
SURYLGHG�LQ�WKH�SXEOLF�SDUN�WR�WKH�VRXWK�DQG�ZHWODQGV�WR�WKH�QRUWK��

7KH�5HVLGHQWLDO� FRPSRQHQW�LV ORFDWHG RQ�OHYHO���DQG�DERYH�OHQGV� LWVHOI�WR� WKH�SURSRVHG�GHVLJQ� ZLWK�D�
SULYDWH�SRRO�DQG�VXLWDEOH� ODQGVFDSLQJ�VXSSOHPHQWLQJ� WKH�GHHS�VRLO� ]RQH�� &RXQFLO�LV�VDWLVILHG� WKDW�IXWXUH�
UHVLGHQWV� ZRXOG� UHDVRQDEO\�H[SHFW�DOWHUQDWLYH VWDQGDUG� RI�OLYLQJ�DPHQLW\�LQ�D�PL[HG�XVH GHYHORSPHQW��
7KH�SURSRVHG� IDFLOLWLHV�DQG�DVVRFLDWHG� ODQGVFDSLQJ�SURYLGHG�LV�D�VXLWDEOH�DOWHUQDWLYH��

E� 2EMHFWLYH��'���&RPPXQDO�2SHQ�6SDFH

$Q�DGHTXDWH� DUHD�RI�FRPPXQDO�RSHQ�VSDFH� LV� UHTXLUHG WR�HQKDQFH�UHVLGHQWLDO� DPHQLW\�DQG� WR�SURYLGH�
RSSRUWXQLWLHV� IRU�ODQGVFDSLQJ��'HVLJQ�FULWHULD�UHTXLUHV�&RPPXQDO�2SHQ�6SDFH�WR�KDYH�D�PLQLPXP�DUHD�
HTXDO�WR�����RI�WKH�VLWH�DQG�D�PLQLPXP�RI���KRXUV�GLUHFW�VXQOLJKW�EHWZHHQ��DP�DQG��SP�RQ����-XQH��

&RPPXQDO�RSHQ�VSDFH�SURYLGHG�DFURVV�WKH�GHYHORSPHQW�LV�VSOLW�LQWR�WKUHH�GLVWLQFW�DUHDV�

x /HYHO���RSHQ�VSDFH�± ��� P� UHVHUYHG�IRU�KRWHO�JXHVWV�RQO\ �ILJXUH�����
x /HYHO���RSHQ�VSDFH�± ��� P� DUHD�VKDUHG�ZLWK�KRWHO�JXHVWV�DQG�UHVLGHQWV �ILJXUH�����
x /HYHO����RSHQ� VSDFH�DQG�FRPPRQ�URRP�DUHD�± ��� P� OHYHOV����DQG����± UHVLGHQWV� XVH�RQO\

�ILJXUH������
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� � &RPPXQDO�2SHQ�6SDFH�OHYHO��

)LJXUH��� � RXWGRRU�FRPPXQDO�RSHQ�VSDFH�DUHDV�OHYHO��
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

)LJXUH��� � 2XWGRRU�FRPPXQDO�RSHQ�VSDFH�OHYHO���

7KH� WRWDO�DUHD� IRU�FRPPXQDO�RSHQ�VSDFH� LV� ��� P� �����RI�VLWH�DUHD���7KH�SURYLVLRQ�RI�µVKDUHG¶� RSHQ�
VSDFH�LV�DFFHSWDEOH�JLYHQ�WKH�IDFLOLWLHV�SURYLGHG��J\P��ORXQJH��SRRO�DQG�EDU���7KH�PL[HG�XVH QDWXUH�RI�WKH�
GHYHORSPHQW�LV� UHFRJQLVHG�DV�D�EHQHILW�DQG�D�EXUGHQ� WR�WKH�IXWXUH�UHVLGHQWV�� ,W�LV�UHDVRQDEOH� WR�DVVXPH�
VRPH�HOHPHQW�RI�UHVSRQVLELOLW\�IRU�IXWXUH�UHVLGHQWV�WR�EH�DZDUH�WKDW�D�VHFWLRQ�RI�WKH�FRPPXQDO�RSHQ�VSDFH�
LV� VKDUHG�ZLWK�KRWHO� JXHVWV�� $�VXLWDEOH� SODQ�RI�PDQDJHPHQW� IRU�WKH�RSHUDWLRQ� RI�WKLV� VSDFH�KDV�EHHQ�
UHTXLUHG�E\�FRQGLWLRQ�DV�UHFRPPHQGHG�LQ�$WWDFKPHQW ��

)XWXUH�UHVLGHQWV�ZLOO�KDYH�D�FKRLFH�RI�XWLOLVLQJ�WKH�&26�VKDUHG�ZLWK�KRWHO�JXHVWV�RU�WKH�SULYDWH�&26�ORFDWHG�
RQ�OHYHOV����DQG�����%RWK�WKHVH�DUHDV�ZLOO�KDYH�PLQLPXP�GLPHQVLRQV�RI���PHWUHV��LV�FRQVROLGDWHG� LQWR�
ZHOO� GHVLJQHG� DQG� UHDVRQDEO\� LGHQWLILDEOH� DUHDV� DQG�KDYH�GLUHFW�DQG� HTXLWDEOH� DFFHVV� IURP�FRPPRQ�
FLUFXODWLRQ�DUHDV��

0RUH�WKDQ�����RI�WKH�&26�RQ�OHYHO���ZLOO�UHFHLYH�WKH�UHTXLUHG�GLUHFW�VRODU�DFFHVV��7KH�&26�RQ�OHYHOV����
DQG����ZLOO�QRW�DFKLHYH�WKLV�UHTXLUHPHQW��KRZHYHU�WKH�SRRO�DQG�VHDWLQJ�DUHD�RQ�OHYHO����ZLOO� EHQHILW�IURP�
YLHZV�RYHU�6KHOO�&RYH�DQG�WR�WKH�RFHDQ�EH\RQG��

&RXQFLO�FRQVLGHUV�WKDW� WKH�IDFLOLWLHV�SURYLGHG�DQG�WKH�DUHD�RI�&26�SURYLGHG�LV�VXLWDEOH� IRU�WKH�SURSRVHG�
GHYHORSPHQW��7KH�REMHFWLYHV�RI�WKH�$'*V�DUH�DFKLHYHG��

D� 3ULQFLSOH����&RQWH[W�DQG�1HLJKERXUKRRG�&KDUDFWHU

7KH�FRQWH[W�IRU�WKH�SURSRVDO�LV�D PDVWHU�SODQQHG�XUEDQ�DUHD LGHQWLILHG�DV�6KHOO�&RYH8UEDQ�5HOHDVH�$UHD��
7KH�VLWH�LV�VXUURXQGHG�E\�URDGV RQ�WZR VLGHV��ZLWK WKH�6KHOO�&RYH�0DULQD�WR�WKH�HDVW DQG�D�SXEOLF�SDUN�WR�
WKH�VRXWK� 7KH�VXSHUORWV�WR�WKH�ZHVW�RI�WKH�DSSOLFDWLRQ�VLWH�DUH�\HW�WR�EH�GHYHORSHG���7KH &RQFHSW�$SSURYDO�
KLJKOLJKWV�WKHVH�ORWV�DV�DSDUWPHQWV ZLWK�D�PD[LPXP�KHLJKW�RI���PHWUHV�DQG�VL[ VWRUH\V� 7KH�GHYHORSPHQW�
LV�VHHQ�DV�D�NH\�GHYHORSPHQW�ZLWKLQ� WKH�6KHOO�&RYH�DUHD�ZLWK�WKH� VWHSSHG�GHVLJQ DGGLQJ DUFKLWHFWXUDO�
LQWHUHVW�WR�WKH�3UHFLQFW DV�D�ZKROH��
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

7KH�FRQWH[WXDO�EHQHILWV�IRU�UHVLGHQWV�LQFOXGLQJ�YLHZV�RI�WKH�0DULQD�2FHDQ�DUHD�DQG�SXEOLF�ERDUGZDON�DUHD�
DURXQG� WKH�0DULQD� YLHZV�RQWR� WKH�SXEOLF�SDUN�DQG�ZHWODQGV� DQG�EH\RQG� WR�WKH�.LOODOHD� 6WDWH�3DUN ZLOO�
RXWZHLJK�DQ\�SRWHQWLDO�FRQIOLFWV�UHODWLQJ�WR�VWULFW�QRQ�FRPSOLDQFHV�ZLWK�WKH�$'*V��

E� 3ULQFLSOH����%XLOW�)RUP�DQG�6FDOH

7KH� EXLOW� IRUP�ZLOO� SURYLGH� IRU�DSDUWPHQWV� WKDW� PHHW� WKH� QHHGV� RI� UHVLGHQWV� LQ� WKLV� ORFDWLRQ�� ZLWKRXW�
QHJDWLYHO\�LPSDFWLQJ�RQ�WKH�VXUURXQGLQJ�ORFDOLW\��,Q�DGGLWLRQ��WKH�EXLOW�IRUP�LV�FDSDEOH�RI�UHVSRQGLQJ�WR�WKH�
FRDVWDO�VHWWLQJ�RI�WKH�DUHD��7KH�KHLJKW�DQG�GHQVLW\�RI�WKH�GHYHORSPHQW�LV�FRPSOLDQW�ZLWK�WKH�&RQFHSW�3ODQ
ZLWK�D�PD[LPXP�RI��� VWRUH\V��7KH GHVLJQ�PLQLPLVHV�WKH�SRWHQWLDO�EXON�RI�VXFK�D�KLJK�EXLOGLQJ�ZLWK�D�VWHS�
EDFN�RI�WKH�EXLOGLQJ��FUHDWLRQ�RI�UHFHVVHV�DQG�VFUHHQLQJ�GHYLFHV�DQG�URRI�WHUUDFHV DQG�FUHDWLRQ�RI�D�WRZHU��
7KLV�LV�WKH�ILUVW�UHIHUHQFH�WR�³D�WRZHU´

7KH� SURSRVDO� KDV� EHQHILWHG� IURP�D� ULJRURXV� DVVHVVPHQW� SURFHVV�� LQFOXGLQJ� SUH�ORGJHPHQW DQG� SRVW�
ORGJHPHQW DGYLFH� IURP�WKH 'HVLJQ� 5HYLHZ�$GYLVRU\�3DQHO�� 7KLV� SURFHVV�KDV� VLJQLILFDQWO\�VKDSHG� WKH�
GHVLJQ�RI�WKH�GHYHORSPHQW�DQG�KDV�OHG�WR�D�PRUH�VXFFHVVIXO�GHVLJQ��
�

F� 3ULQFLSOH����'HQVLW\

7KH�GHQVLW\�SURSRVHG�LQFOXGHV�D�PL[�RI�DSDUWPHQW�W\SHV�ZLWK���RU���EHGURRPV�ZLWK�VXLWDEOH�IDFLOLWLHV� 7KH�
GZHOOLQJ�\LHOG�SURSRVHG�FRPSOLHV�ZLWK�WKH�PD[LPXP�OLPLW�IRU�3UHFLQFW�' DQG�WKH�PL[�ZLWKLQ�WKH�EXLOGLQJ�DV�
RXWOLQHG�ZLWKLQ�WKH�&RQFHSW�$SSURYDO��

7KH�GHYHORSPHQW�EUHDNV�GRZQ�LQWR�
x ����KRWHO�XVH
x �����UHVLGHQWLDO�XVH��

2I�WKH��� DSDUWPHQWV��LW�LV�QRWHG�LQ�WKH�VXSSRUWLQJ� LQIRUPDWLRQ�WKDW�� DSDUWPHQWV ����� DUH�SURSRVHG� WR�
EH GHVLJQHG� LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�6WDQGDUG����������� $GDSWDEOH� KRXVLQJ� WKHVH�DSDUWPHQWV�
DQG�DQ�DGGLWLRQDO� � ������RI�WKH� WRWDO�DSDUWPHQWV�DOVR� LQFRUSRUDWH WKH�/LYHDEOH�+RXVLQJ�'HVLJQ� �/+'��
*XLGHOLQHV VLOYHU�OHYHO�XQLYHUVDO�GHVLJQ�IHDWXUHV�

6(33�����3DUW��4�UHTXLUHV ����RI�DSDUWPHQWV WR�PHHW�6LOYHU�OHYHO�/+'�*XLGHOLQHV�� 7KHVH�JXLGHOLQHV�
UHTXLUH�DSDUWPHQWV�WR�PHHW�SHUIRUPDQFH�VWDWHPHQWV�IRU�WKH�IROORZLQJ�FDWHJRULHV�

x 'ZHOOLQJ�DFFHVV�
x 'ZHOOLQJ�HQWUDQFH�
x ,QWHUQDO�GRRUV�DQG�FRUULGRUV�
x 7RLOHW�
x 6KRZHU�
x 5HLQIRUFHPHQW�RI�EDWKURRP�DQG�WRLOHW�ZDOOV��DQG
x ,QWHUQDO�VWDLUZD\V�

7KH� QRPLQDWHG� �� DSDUWPHQWV� DUH� UHTXLUHG WR� PHHW� WKH� 6LOYHU� OHYHO� /+'�*XLGHOLQHV� DV� UHTXLUHG� E\�
FRQGLWLRQ�����EHORZ� LQFOXGHG�LQ�$WWDFKPHQW ���

���/LYHDEOH�+RXVLQJ�'HVLJQ�*XLGHOLQHV

3ULRU�WR�WKH�LVVXH�RI�DQ�2FFXSDWLRQ�&HUWLILFDWH��FHUWLILFDWLRQ�IURP�DQ�DSSURSULDWHO\�TXDOLILHG�SHUVRQ�PXVW�
EH�SURYLGHG� WR� WKH�3ULQFLSDO�&HUWLILHU�FHUWLI\LQJ� WKDW� WHQ� �����RI� WKH� UHVLGHQWLDO�DSDUWPHQWV�KDYH�EHHQ�
FRQVWUXFWHG�WR�PHHW�WKH�SHUIRUPDQFH�UHTXLUHPHQWV�RI�6LOYHU�/HYHO�/LYHDEOH�+RXVLQJ�'HVLJQ�*XLGHOLQHV�
�RU�XSGDWHG�VWDQGDUGV���
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

G� 3ULQFLSOH����6XVWDLQDELOLW\

7KH�SURYLVLRQ�RI��� DSDUWPHQWV RQ�WKH�VLWH�LV�FRQVLVWHQW�ZLWK WKH�&RQFHSW�$SSURYDO��OHDYLQJ�D�PD[LPXP�
RI���� GZHOOLQJV�IRU�GHYHORSPHQW�ZLWKLQ�WKH�UHPDLQLQJ�ORWV�RI�3UHFLQFW�'��DV�VKRZQ�LQ�)LJXUH���

7KH� DSDUWPHQWV KDYH�EHHQ� GHVLJQHG� KDYLQJ� UHJDUG� WR� WKHUPDO� SHUIRUPDQFH��SURYLVLRQ� RI� UHDVRQDEOH�
DPHQLW\�WR�RFFXSDQWV�DQG� WKHUHIRUH�DQ�HIILFLHQW�XVH� RI�HQHUJ\�VXSSO\�� 7KH�SURYLVLRQ�RI VXQ�VFUHHQLQJ�
GHYLFHV�DQG�FRPSOLDQFH�ZLWK�FURVV�YHQWLODWLRQ�UHTXLUHPHQWV�ZLOO�PLQLPLVH�XVH�RI�DLU�FRQGLWLRQLQJ�

7KH�GHVLJQ�DQG�RULHQWDWLRQ�RI�WKH�DSDUWPHQWV�ZLOO�PD[LPLVH�DFFHVV�WR�QDWXUDO�OLJKW�DQG�YLHZV�DFURVV�WKH�
6KHOO�&RYH�ORFDOLW\�

7KH�%$6,;�DQG�1DW+(56�DVVHVVPHQWV�GHWDLO WKDW�WKH�GHYHORSPHQW�ZLOO�DFKLHYH�WKH UHTXLUHG ZDWHU�WDUJHWV
DQG� WKHUPDO�FRPIRUW��7KH�HQHUJ\�XVDJH� RI�WKH�SURSRVHG� DSDUWPHQWV�H[FHHGV�%$6,;�OLPLW�RI������ WKLV�
OHYHO�LV�FDOFXODWHG�RQ�WKH�HIILFLHQF\�RI�IL[HG�DSSOLDQFHV�WKDW�ZLOO�EH�XVHG��

$OO�DSDUWPHQWV DOVR KDYH�VRODU�FRQWURO�VXFK�DV�RYHUKDQJV��EDOFRQLHV�DQG�VFUHHQLQJ WR�SURYLGH�VKDGLQJ�LQ�
VXPPHU �ILJXUH �� EHORZ�� /DQGVFDSH� VSDFHV� WKURXJKRXW� WKH� GHYHORSPHQW� KDYH� EHHQ� GHVLJQHG� WR�
PD[LPLVH�VRODU�DFFHVV��ZDWHULQJ�DQG�SODQW�PDQDJHPHQW��

)LJXUH��� ± 'HWDLOV�RI�VXQVKDGHV�DQG�PDWHULDOV

H� 3ULQFLSOH����/DQGVFDSH
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/RW������'3���������)RUPHUO\�/RW������'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�
$VVHVVPHQW�5HSRUW

3DJH��� ± $VVHVVPHQW�5HSRUW

7KH�ODQGVFDSH�GHVLJQ�SURYLGHV�IRU�D�YDULHW\�RI�XVHV�IRU�UHVLGHQWV�WR�HQMR\�WKH�&26�DUHDV� VZLPPLQJ�SRRO��
VKDGH�VWUXFWXUHV�DQG�SDYHG�DUHDV�� 7KH�QRQ�±FRPSOLDQFH�RI�GHHS�VRLO� ]RQHV�KDV�EHHQ�FRQVLGHUHG�DQG�
DFFHSWHG�DV�VDWLVIDFWRU\�DV�GLVFXVVHG�LQ�VHFWLRQ�� �Y���E� DERYH��

7KH�&26�URRI�WRS� WHUUDFH�ORFDWHG�RQ�/HYHO�� ZLOO�EH�DYDLODEOH� IRU�DOO� UHVLGHQWV� WR�XVH�DQG�ZLOO�LQFOXGH�D�
J\P��ORXQJH�DUHD�� VZLPPLQJ�SRRO�DQG�EDU��ZLWK�UDLVHG�SODQWHU�EHGV� LQFOXGLQJ�VXLWDEOH� SODQWLQJ� :KLOVW�
WKHVH�DUHDV�GR QRW�LQFOXGH�DQ\�GHHS�VRLO�DUHD�LW�LV�QRWHG�WKDW�UHVLGHQWV�FDQ�DFFHVV�WKH�ZLGHU�GHYHORSPHQW�
DQG�SXEOLF�GRPDLQ�SURYLGHG�LQ�6KHOO &RYH�GHYHORSPHQW���7KLV�LQFOXGHV SXEOLF�RSHQ�VSDFH�ZLWKLQ�WKH�7RZQ�
&HQWUH�3XEOLF�3DUN�WR�WKH�VRXWK�DQG�WKH�SXEOLF�ERDUGZDON�UXQQLQJ�DORQJ�WKH�HDVW�RI WKH�VLWH��ZKLFKSURYLGHV�
D�ZDONLQJ�WUDLO�DURXQG�WKH�ZKROH�RI�WKH�0DULQD�HGJH��,Q�WKLV�FRQWH[W�WKH�UHVLGHQWV�ZLOO�JHQHUDOO\�EH�UHOLDQW�
XSRQ�WKH�&26�ORFDWHG�LQ�WKLV�GHYHORSPHQW�DQG�VXSSOHPHQW� WKLV�ZLWK�WKH�ZLGHU�SXEOLF�GRPDLQ�FRQWH[W�IRU�
WKHLU�H[HUFLVH�DQG�HQMR\PHQW�ZKLFK�RYHUDOO�ZLOO�SURYLGH�D�KLJK�OHYHO�RI�DPHQLW\�

I� 3ULQFLSOH����$PHQLW\

7KH�ZLGHU�FRQWH[W�RI�6KHOO�&RYH LQFOXGHV�D�UDQJH�RI�RSSRUWXQLWLHV�IRU�FRQQHFWLYLW\�WR�GHVLUHG�VHUYLFHV�DQG�
DPHQLWLHV�� �7KLV� ZLOO�EH�VXFFHVVIXOO\�FRPELQHG�ZLWK�WKH�VL]H� DQG�VFDOH�RI�VHFXUH�DQG�DFFHVVLEOH�&26�
SURYLGHG�ZLWKLQ�WKH�VLWH�WR�SURYLGH�VXLWDEOH�DPHQLW\�IRU�IXWXUH�UHVLGHQWV�

7KH�SURSRVHG�DSDUWPHQWV�DUH�RSHQ�SODQ�GHVLJQ�ZLWK�DSSURSULDWH� URRP�GLPHQVLRQV��6RODU�DFFHVV�WR�WKH�
DSDUWPHQWV� LV�VDWLVIDFWRU\��VHH�GLVFXVVLRQ� LQ�VHFWLRQ� ��Y��D� DERYH��DQG�FURVV�YHQWLODWLRQ� DFKLHYHV�WKH�
UHTXLUHG�OHYHOV��

5HVLGHQWLDO�SDUNLQJ�LV�VHFXUH�DQG�DOO�SURYLGHG�ZLWKLQ�WKH�EDVHPHQW�SDUNLQJ�DUHDV��%XON\�VWRUDJH�SURYLVLRQ�
LV�LQFOXGHG�LQ�WKH�EDVHPHQW�SDUNLQJ�DUHDV�ZLWK�VHFXUH�FDJHV�IRU�HDFK�DSDUWPHQW�SURYLGHG��,Q�DGGLWLRQ� WR�
WKLV� HDFK�DSDUWPHQW�ZLOO�KDYH�FRPSOLDQW�LQWHUQDO�VWRUDJH��

J� 3ULQFLSOH����6DIHW\

7KH�SHGHVWULDQ� UHVLGHQWLDO HQWU\�SRLQWV� DUH�FOHDUO\�GHILQHG� IURP�WKH�SXEOLF�GRPDLQ DQG� LQFOXGH�VHFXUH�
JODVV�VOLGLQJ�GRRUV�IDFLQJ�WKH�VWUHHW�ZKLFK�DOORZV�IRU�SDVVLYH�VXUYHLOODQFH� 9HKLFOH�DFFHVV�LV�VHSDUDWH� WR�
WKH�SHGHVWULDQ� HQWUDQFHV�SURYLGHG�DQG�DFFHVV�WR�DOO�&26�ZLOO�EH�UHVWULFWHG�IURP�JHQHUDO�SXEOLF�DFFHVV�
6HFXUH�DFFHVV�WR�EXLOGLQJ HQWULHV�� FDUSDUN��EDVHPHQW� OLIWV� DQG &26 LV WR�EH FRQWUROOHG� YLD�VZLSH�NH\�
DFFHVV�IRU�UHVLGHQWV�

([WHUQDOO\�WKH�GHVLJQ�SURYLGHV�QR�KDUVK�FRUQHU�WUHDWPHQWV��ZKLFK�FRXOG�RWKHUZLVH�UHVXOW�LQ�EOLQG�FRUQHUV��
UDWKHU�D�VLWH�VSHFLILF GHVLJQ� UHVXOWLQJ�ZLWK�DSSURSULDWH�SHGHVWULDQ�FRQVLGHUDWLRQ�DQG�PRYHPHQW��

K� 3ULQFLSOH����+RXVLQJ�'LYHUVLW\�DQG�6RFLDO�,QWHUDFWLRQ�

7KH�PL[�RI�DSDUWPHQW¶V W\SHV�DQG�VL]HV�LV�UHDVRQDEOH��7KH�GHVLJQ�DGHTXDWHO\�FRQVLGHUV�WKH�SURPRWLRQ�RI�
VRFLDO�LQWHUDFWLRQ��KDYLQJ�DSSURSULDWH�&26�DQG�JHQHURXVO\�VL]HG� OREE\�

$V�GLVFXVVHG�DERYH RI WKH����DSDUWPHQWV��� DSDUWPHQWV ������DUH�SURSRVHG�WR�EH�GHVLJQHG�LQ�DFFRUGDQFH�
ZLWK�$XVWUDOLDQ�6WDQGDUG�����������$GDSWDEOH�KRXVLQJ� WKHVH�DSDUWPHQWV�DQG�DQ�DGGLWLRQDO� � ������RI�
WKH�WRWDO�DSDUWPHQWV�DOVR�LQFRUSRUDWH�WKH�/LYHDEOH�+RXVLQJ�'HVLJQ��/+'��*XLGHOLQHV�VLOYHU�OHYHO�XQLYHUVDO�
GHVLJQ�IHDWXUHV�

L� 3ULQFLSOH����$HVWKHWLFV

7KH SURSRVHG WUHDWPHQWV�DQG� ILQLVKHV� DUH�RI�D�KLJK� TXDOLW\�DQG�VXLWHG� WR� WKH�FRDVWDO� ORFDWLRQ�DQG�ZLOO�
SURYLGH�IRU�FRQVLVWHQF\�ZLWK�H[LVWLQJ�DQG�DSSURYHG GHYHORSPHQWV�ZLWKLQ�3UHFLQFW (�WR�WKH�QRUWK�DQG�'�WR�
WKH�VRXWK��7KH�SURSRVDO�FRQWULEXWHV�WR�WKH�GHVLUHG�IXWXUH�FKDUDFWHU�RI�WKH�DUHD�DV�FRQWUROOHG�E\�WKH�'HVLJQ�
*XLGHOLQHV�3UHFLQFW '�DPHQGPHQW���
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YL� 6KHOOKDUERXU�/RFDO�(QYLURQPHQWDO�3ODQ�������6/(3������

3XUVXDQW�WR�6FKHGXOH���FODXVH��%��(QYLURQPHQWDO�3ODQQLQJ� ,QVWUXPHQWV�ZLOO�DSSO\�EXW�RQO\�WR�WKH�H[WHQW�
WKDW�WKH\�DUH�FRQVLVWHQW�ZLWK�WKH�&RQFHSW�3ODQ��:LWK�UHJDUG�WR�WKH�SURSRVHG SHUPLWWHG�XVH�ZLWKLQ�WKH�ODQG�
]RQH��KHLJKW�DQG�)65��WKH�FRQFHSW�DSSURYDO�SUHYDLOV��7KH�GHYHORSPHQW�FRPSOLHV�ZLWK�WKH�UHOHYDQW�FODXVHV�
RI�6/(3������DV�GHWDLOHG� LQ�WKH�FRPSOLDQFH�WDEOHV�LQFOXGHG�DV�$WWDFKPHQW����

�� 6HFWLRQ������ �����D��LL��± DQ\�SURSRVHG�LQVWUXPHQW� WKDW�LV�RU�KDV�EHHQ�WKH�VXEMHFW�RI�SXEOLF�
FRQVXOWDWLRQ�XQGHU�WKLV�$FW�DQG�WKDW�KDV�EHHQ�QRWLILHG�WR�WKH�FRQVHQW�DXWKRULW\��XQOHVV�WKH�
3ODQQLQJ� 6HFUHWDU\� KDV� QRWLILHG� WKH� FRQVHQW� DXWKRULW\� WKDW� WKH�PDNLQJ� RI� WKH� SURSRVHG�
LQVWUXPHQW�KDV�EHHQ�GHIHUUHG�LQGHILQLWHO\�RU�KDV�QRW�EHHQ�DSSURYHG��

1RQH�

��� 6HFWLRQ�����������D��LLL��± DQG�GHYHORSPHQW�FRQWURO�SODQ�

7KH 8UEDQ�'HVLJQ *XLGHOLQHV� IRU�3UHFLQFW�'�DPHQGPHQW�� �'HVLJQ�*XLGHOLQHV��SURYLGHV�VSHFLILF�EXLOW�
IRUP�DQG�VWUXFWXUH�FRQWUROV�ZLWKLQ�3UHFLQFW�' RI�WKH�6KHOO�&RYH�&RQFHSW�3ODQ�DUHD� 7KHVH�JXLGHOLQHV�ZHUH�
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�3DUW��$�&RQFHSW�3ODQ�DQG�ZHUH�HQGRUVHG�E\�&RXQFLO�
RQ�WKH�� 0D\ ������

7KH�GHYHORSPHQW�LV� WR�EH�FRQVLVWHQW�ZLWK� WKH�'HVLJQ�*XLGHOLQHV� DQG�DQ�DVVHVVPHQW�RI�FRQVLVWHQF\ LV�
SURYLGHG LQ $WWDFKPHQW��

6KHOOKDUERXU�'HYHORSPHQW�&RQWURO�3ODQ�������6'&3������

3XUVXDQW�WR WKH�(QYLURQPHQWDO�3ODQQLQJ�DQG�$VVHVVPHQW�$FW��6DYLQJV��7UDQVLWLRQDO�DQG�2WKHU�3URYLVLRQV��
5HJXODWLRQV�������WKH�SURYLVLRQV�RI�DQ\�GHYHORSPHQW�FRQWURO�SODQ�GR�QRW�KDYH�HIIHFW�WR�WKH�H[WHQW�WR�ZKLFK�
WKH\�DUH�LQFRQVLVWHQW� ZLWK�WKH� WHUPV�RI�WKH�DSSURYDO�RI�WKH�&RQFHSW�3ODQ�� �7KH�'$�KDV�EHHQ DVVHVVHG�
XQGHU� WKH� GHVLJQ� JXLGHOLQHV� GHYHORSHG� IRU� WKH� 3UHFLQFW ' DV� UHTXLUHG� E\� WKH� &RQFHSW� $SSURYDO���
'HYHORSPHQW�REMHFWLYHV�DQG�SURYLVLRQV� RI�6'&3 ���� ZLOO�RQO\�DSSO\�ZKHUH WKH 'HVLJQ�*XLGHOLQHV� DUH�
VLOHQW��

9DULDWLRQ WR�WKH�6'&3�UHTXLUHPHQWV � 3DUNLQJ�SURYLVLRQ�IRU�IXQFWLRQ�FHQWUH�

7KH�QRQ�FRPSOLDQFH�UHODWHV�WR�D�GHILFLW�RI��� VSDFHV�IRU�WKH�IXQFWLRQ�FHQWUH��

7KH�'HVLJQ�*XLGHOLQHV�GR�QRW�SURYLGH�VWDII�SDUNLQJ�UDWHV�IRU�IRRG�DQG�GULQN�SUHPLVHV RU�SDUNLQJ�UDWHV�IRU�
IXQFWLRQ�FHQWUHV��7KH�UDWH IRU�ERWK� WKHVH�XVHV ZDV�WDNHQ�IURP�6KHOOKDUERXU�'HYHORSPHQW�&RQWURO�3ODQ�
������

$UUDQJHPHQWV� IRU WKH� IRRG� DQG� GULQN� SUHPLVHV� VWDII�SDUNLQJ� KDYH� QRW� EHHQ� LQFOXGHG� LQ� WKH� SDUNLQJ�
UHTXLUHPHQWV�SURSRVHG� IRU�WKH IRRG�GULQN�SUHPLVHV�� �3URYLVLRQ�RI�D�VKXWWOH� EXV�VHUYLFH�ZLWKLQ� WKH�6KHOO�
&RYH�DUHD�ZKLFK�ZRXOG�RSHUDWH� GXULQJ� WKH�ZHHNHQG�SHDN�SHULRGV� �PLGGD\�DQG�HYHQLQJ�6DWXUGD\�DQG�
6XQGD\��DQG�ZRXOG�W\SLFDOO\�RSHUDWH�RQ�D����PLQXWH�VKXWWOH�� 7KH VHUYLFH�ZRXOG�IROORZ�D GHVLJQDWHG�URXWH�
DQG�RSHUDWH�RQ�D�KDLO�WR�ULGH�EDVLV��QR�GHVLJQDWHG�EXV�VWRSV���7KH�EXV�ZRXOG�GURS�SDVVHQJHUV�RII DW�WKH�
KRWHO�ORFDWLRQ��7KLV�VHUYLFH�KDV�EHHQ�VHFXUHG�E\�FRQGLWLRQ�UHFRPPHQGHG�LQ�$WWDFKPHQW ��RI�WKLV�UHSRUW��

$�:RUNSODFH�7UDYHO�3ODQ ZLOO�DOVR�EH�UHTXLUHG�E\�FRQGLWLRQ� WR�SURYLGH�VWDII�ZLWK�HQFRXUDJHPHQW�DQG�WKH�
IDFLOLWLHV�QHFHVVDU\�WR�XWLOLVH SXEOLF�WUDQVSRUW��FDU�VKDULQJ��ZDONLQJ�DQG�RU�F\FOLQJ�WR�WKH�ZRUNSODFH��

*LYHQ�WKH�PHDVXUHV�SXW�LQ�SODFH�E\�WKH�UHFRPPHQGHG�FRQGLWLRQV� WKH�GHYHORSPHQW�ZLOO�VXLWDEO\�SURYLGH�
DSSURSULDWH� RSWLRQV� IRU�VWDII�FRPPXWLQJ�WR�ZRUN DQG� UHGXFH� WKH�QHHG� WR�GULYH� LQWR� WKH�FHQWUH��)XUWKHU�
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GLVFXVVLRQ�RI�WKH�SDUNLQJ�SURYLVLRQ�SURSRVHG IRU�WKH�IXQFWLRQ�FHQWUH LV�LQFOXGHG�LQ�VHFWLRQ��� �L��Y� RI�WKLV�
UHSRUW��

7KH�GHYHORSPHQW�LV�FRQVLGHUHG�WR�EH VXLWDEO\ FRQVLVWHQW�ZLWK�WKH�6'&3������DQG�D IXOO DVVHVVPHQW� RI�
FRQVLVWHQF\�LV�SURYLGHG�LQ�$WWDFKPHQW�����

��� 6HFWLRQ������ ���� �D��LY��± WKH� UHJXODWLRQV� �WR� WKH�H[WHQW� WKDW� WKH\�SUHVFULEH�PDWWHUV� IRU� WKH�
SXUSRVHV�RI�WKLV�SDUDJUDSK�

7KH�QHFHVVDU\�FRQGLWLRQV�KDYH�EHHQ�UHFRPPHQGHG�DV�SDUW�RI�WKH�GUDIW�GHYHORSPHQW�FRQVHQW�FRQGLWLRQV
�$WWDFKPHQW ���

��� 6HFWLRQ�����������D��Y��± �5HSHDOHG�

��� 6HFWLRQ����� ����E�� WKH�OLNHO\� LPSDFWV�RI�WKH�GHYHORSPHQW��LQFOXGLQJ�HQYLURQPHQWDO�LPSDFWV�
RQ�ERWK�WKH�QDWXUDO�DQG�EXLOW�HQYLURQPHQWV��DQG�VRFLDO�DQG�HFRQRPLF�LPSDFWV�RQ�WKH�ORFDOLW\��

7KH�SURSRVDO�KDV�WKH�SRWHQWLDO�WR�UHVXOW�LQ�DGYHUVH�LPSDFWV DV�IROORZV�

L� 9LVXDO�,PSDFW

$�9LVXDO� ,PSDFW�$VVHVVPHQW��9,$��KDV�EHHQ�VXEPLWWHG�DV�SDUW�RI�WKH�'$�LQ�OLQH�ZLWK�WKH�UHTXLUHPHQWV�RI�
WKH�&RQFHSW�3ODQ��7KH�9,$�SURYLGHV�DQDO\VLV�RI�WKH�YLVLELOLW\��YLVXDO�H[SRVXUH��DQG�YLVXDO�HIIHFWV�RQ�YLHZV�
DQG�VWUHHWVFDSHV�WKDW�ZRXOG�EH�FDXVHG�E\�WKH�EXLOW�IRUP�SURSRVHG��7KH�DQDO\VLV�XVHV����NH\�YLHZSRLQWV�
�DV�PDSSHG LQ� ILJXUH�����DQG�XVHV�EORFN�PRGHO�SKRWRPRQWDJHV� WR�LOOXVWUDWH� KRZ�WKH SURSRVHG�EXLOGLQJ�
ZLOO�LPSDFW�RQ�WKHVH�YLHZSRLQWV��7KH�9,$ DOVR�SURYLGHV�DQDO\VLV�RI�WKH�YLVXDO�HIIHFWV�RI�WKH�EXON�DQG�VFDOH�
RI�WKH�SURSRVDO�

7KH�9,$�ILQGV�WKDW�WKH�SURSRVHG�GHYHORSPHQW�GRHV�QRW�GLVWRUW�WKH�YLVXDO�HIIHFWV�DQWLFLSDWHG�IRU�WKH�EXLOGLQJ�
HQYHORSH� LQFOXGHG� IRU�WKH�VLWH� LQ� WKH�&RQFHSW�$SSURYDO��7KHUH� LV�PLQRU�HQFURDFKPHQW�DV�GLVFXVVHG� LQ�
GHWDLO�LQ�VHFWLRQ���LLL� RI�WKLV�UHSRUW��DQG�WKLV�LV�FRQVLGHUHG�DFFHSWDEOH LQ�WHUPV�RI�YLVXDO�HIIHFWV��

7DEOH�� EHORZ�SURYLGHV�D�VXPPDU\�RI�WKH�DQDO\VLV�RI�YLVXDO�HIIHFWV�LQFOXGHG�LQ�WKH�VXEPLWWHG�9,$��

7DEOH��
/RFDWLRQ��DV�VKRZQ�LQ�ILJXUH���� $QDO\VLV�RI�YLVXDO�HIIHFWV

/RFDWLRQ���-DPHV�&RRN�3DUNZD\�DGMDFHQW�WR�7RS�
5HVHUYH

7KH� TXDQWXP� RI� WKH� YLHZ� ORVV� LV� PLQRU� DQG� WKH�
FRPSRVLWLRQ� RI� WKH� YLHZ�� DOWKRXJK� VFHQLF� LV� QRW�
XQLTXH� ZLWKLQ� WKH� ZLGHU� YLVXDO� FRQWH[W�� ,Q� WKLV�
UHJDUG� WKH�SURSRVHG�GHYHORSPHQW�GRHV�QRW�FUHDWH�
DQ\� VLJQL¿FDQW� YLVXDO� LPSDFWV� RI� WKLV� YLHZ�� WKH�
PDMRULW\�RI�ZKLFK UHPDLQV�XQDIIHFWHG�E\�WKH�+RWHO�
'$�� :H� QRWH� WKDW� WKH� KHLJKW� DQG� EXON� RI� WKH�
SURSRVHG�EXLOW�IRUP�UHÀHFWV�HQYHORSHV�LQFOXGHG�LQ�
WKH� &RQFHSW� $SSURYDO� DQG� WKHUHIRUH� WKH� YLVXDO�
HIIHFWV� DQG� LPSDFWV� DUH� SDUW� RI� WKH� UHDVRQDEOH�
H[SHFWDWLRQV�RI�WKH�GHVLUHG�IXWXUH�FKDUDFWHU�IRU�WKH�
3UHFLQFW�

/RFDWLRQ���5HG�6DQGV�$YHQXH 7KH� TXDQWXP� RI� WKH� YLHZ� ORVV� LV� PLQRU� DQG� WKH�
FRPSRVLWLRQ� RI� WKH� YLHZ��DOWKRXJK� VFHQLF�� LV�QRW�
XQLTXH� ZLWKLQ� WKH� ZLGHU� YLVXDO� FRQWH[W�� ,Q� WKLV�
UHJDUG� WKH�SURSRVHG�GHYHORSPHQW�GRHV�QRW�FUHDWH�
DQ\� VLJQL¿FDQW� YLVXDO� LPSDFWV� RI� WKLV� YLHZ�� WKH�
PDMRULW\�RI�ZKLFK�UHPDLQV�XQDIIHFWHG�E\�WKH�+RWHO�
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7DEOH��
/RFDWLRQ��DV�VKRZQ�LQ�ILJXUH���� $QDO\VLV�RI�YLVXDO�HIIHFWV

'$�� :H� QRWH� WKDW� WKH� KHLJKW� DQG� EXON� RI� WKH�
SURSRVHG�EXLOW�IRUP�UHÀHFWV�HQYHORSHV�LQFOXGHG�LQ�
WKH� &RQFHSW� $SSURYDO� DQG� WKHUHIRUH� WKH� YLVXDO�
HIIHFWV� DQG� LPSDFWV� DUH� SDUW� RI� WKH� UHDVRQDEOH�
H[SHFWDWLRQV� RI� GHVLUHG� IXWXUH� FKDUDFWHU� IRU� WKH�
3UHFLQFW�

/RFDWLRQ����&RYH�%RXOHYDUG )URP� WKLV� ORFDWLRQ� WKH� EXLOW� IRUP� SURSRVHG� ZLOO�
SUHGRPLQDQWO\�EORFN�YLHZ�RI�RSHQ�VN\�

/RFDWLRQ����+DUERXU�%RXOHYDUG 7KH�WRZHU�LV�LVRODWHG�LQ�VSDFH DQG�LQ�WKLV�YLHZ�ZLOO�
EORFN�DUHDV�RI�RSHQ�VN\��:LWKLQ�WKLV�YLVXDO�FRQWH[W�
ZH�FRQVLGHU�WKDW�WKH�SURSRVHG�GHYHORSPHQW�GRHV�
QRW�FDXVH�DQ\�VLJQL¿FDQW�YLHZ�ORVV��:H�QRWH� WKDW�
WKH� KHLJKW� DQG� EXON� RI� WKH� SURSRVHG� EXLOW� IRUP�
UHÀHFWV WKH LQGLFDWLYH HQYHORSHV� LQFOXGHG� LQ� WKH�
&RQFHSW�$SSURYDO�DQG�WKHUHIRUH� WKH�YLVXDO�HIIHFWV�
DQG� LPSDFWV� DUH� SDUW� RI� WKH� UHDVRQDEOH�
H[SHFWDWLRQV� RI� GHVLUHG� IXWXUH� FKDUDFWHU� IRU� WKH�
3UHFLQFW�

/RFDWLRQ����5DJDPXI¿Q�&LUFXLW 7KLV� TXDQWXP� RI� YLHZ� ORVV� DQG� OHYHO� RI� YLVXDO�
LPSDFW� LV� DQ� H[SHFWHG� RXWFRPH� RI� WKH� &RQFHSW�
$SSURYDO�DQG�SDUW�RI�WKH� UHDVRQDEOH�H[SHFWDWLRQV�
RI�WKH�GHVLUHG�IXWXUH�FKDUDFWHU�IRU�WKH�3UHFLQFW�

/RFDWLRQ����%ULJDQWLQH�'ULYH )URP� WKLV� ORFDWLRQ� WKH� EXLOW� IRUP� SURSRVHG� ZLOO�
SUHGRPLQDQWO\�EORFN�YLHZ�RI�RSHQ�VN\��WKH�ORVV�RI�
ZKLFK� LV� DQ� H[SHFWHG� RXWFRPH� RI� WKH� &RQFHSW�
$SSURYDO�DQG�SDUW�RI�WKH� UHDVRQDEOH�H[SHFWDWLRQV�
RI�GHVLUHG�IXWXUH�FKDUDFWHU�IRU�WKH�3UHFLQFW�

7KH�VXEPLWWHG�9,$�FRQFOXGHV�WKDW�WKH�SURSRVHG�GHYHORSPHQW�ZLOO�UHVXOW�LQ�VRPH LPSDFWV�DV�EDVHG�RQ�WKH�
7HQDFLW\ SODQQLQJ�SULQFLSOH� 9LHZ�ORVV�ZRXOG�EH�PLQRU�WR�PRGHUDWH�LQ�VRPH�RI�WKH�FORVHVW�YLHZV� ORFDWLRQ�
����������DQG�����

7KH�9,$�PDLQWDLQV� WKDW DV�WKH�GHYHORSPHQW�RI 3UHFLQFW�'��SURJUHVVHV� LQ�DFFRUGDQFH�ZLWK� WKH�&RQFHSW�
$SSURYDO� WKH�H[WHQW�RI� WKH�YLVXDO�HIIHFWV�DQG�YLHZ�ORVV�JHQHUDWHG�E\�WKH�SURSRVHG�GHYHORSPHQW�LV�OLNHO\�
WR�GURS�WR�PLQRU�IRU�DOO�YLHZV�

,Q�WKLV�UHJDUG��WKH�OHYHO�RI�YLHZ�ORVV�LV�UHDVRQDEOH�JLYHQ�WKH�LQWHQW�RI�WKH�&RQFHSW�$SSURYDO DQG�WKH�LPSDFW�
LV�FRQVLGHUHG�DSSURSULDWH��

LL� ,QWHUIDFH�ZLWK�DGMRLQLQJ�SXEOLF�VSDFH

$V�GLVFXVVHG� LQ�WKH�VLWH�GHVFULSWLRQ�WKH�DSSOLFDWLRQ�VLWH�DGMRLQV IXWXUH�SXEOLF�RSHQ�VSDFH�WR�WKH�VRXWK�DQG�
SXEOLF�ERDUGZDON�WR� WKH�HDVW��7KH� LQWHUIDFH�EHWZHHQ� WKH�KRWHO�GHYHORSPHQW�DQG� WKHVH�SXEOLF�DUHDV�KDV�
EHHQ�D�NH\�FRQVLGHUDWLRQ�IRU�&RXQFLO��

7KH�VLWH�LV�LGHQWLILHG�DV�IORRG�SURQH�DQG�WKHUHIRUH�VXEMHFW�WR�IORRU�OHYHOV�ZLWK�D�PD[LPXP�KHLJKW�GLIIHUHQFH�
RI���PHWUHV��DQG�D���PHWUH�IDOO�DFURVV� WKH�VLWH� �ZHVW�HDVW��DV�SHU� ILJXUH���� 7KH�VLWH�FRQVWUDLQWV� KDYH�
UHVXOWHG�LQ�ODUJH�OHYHO�FKDQJHV�DW�WKH�VLWH ERXQGDULHV�
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)LJXUH��� � 6LWH�$QDO\VLV

7KH�LPSDFW�RI�WKHVH�OHYHO�GLIIHUHQFHV�KDYH�EHHQ�PLWLJDWHG�E\�VWHSSLQJ� WKH�SURSRVHG� WHUUDFH��VHUYLQJ�WKH�
IRRG�DQG�GULQN�SUHPLVHV�GRZQ�IURP�WKH�PDLQ�UHVWDXUDQW�DUHD�WR�WKH�ERDUGZDON� 7KH�UHWDLQLQJ�ZDOO�DGMDFHQW�
WR�WKH�SXEOLF�ERDUGZDON�ZLOO�EH�����PHWUHV�KLJK��ZLWK�DSSUR[LPDWHO\�����PHWUHV�ZLGH�WHUUDFH�VWHSSLQJ�XS�
WR�WKH�UHVWDXUDQW�DUHD�ZKLFK�LV�DQRWKHU�����PHWUHV�KLJKHU�WKDQ�WKH�WHUUDFH� 7KH�LPSDFW�RI�WKLV�OHYHO�FKDQJH�
KDV�EHHQ�VRIWHQHG�E\�XVH�RI�SODQWLQJ�RQ�WKH�WRS�RI�WKH�UHWDLQLQJ�ZDOO�DQG�RQ�WKH�DGMRLQLQJ�VLWH�ZLWKLQ�WKH�
IRUHVKRUH�DUHD��)LJXUH����DQG��� GHWDLOV�WKH�LQWHUIDFH�EHWZHHQ�WKH�IRRG�DQG�GULQN�SUHPLVHV�DQG�WKH�SXEOLF�
ERDUGZDON��7KH�WHUUDFH�DUHD�ZLOO�EH�DFFHVVLEOH�ZLWK�VWHSV�DQG�D�VXLWDEOH� UDPS��
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)LJXUH��� � VHFWLRQ�RI�WHUUDFH�ERDUGZDON�LQWHUIDFH

)LJXUH��� � HOHYDWLRQ�RI�WHUUDFH�ERDUGZDON�LQWHUIDFH

7KH�VHFRQG�PDLQ�LQWHUIDFH�ZLWK�SXEOLF�RSHQ�VSDFH� IRU�WKH�VLWH� LV� WR�WKH�VRXWK�DGMRLQLQJ� WKH�6KHOO�&RYH�
7RZQ�&HQWUH�SXEOLF�SDUN��7KH�VRXWKHUQ�HOHYDWLRQ�RI�WKH�GHYHORSPHQW�ZLOO� VLW�DSSUR[LPDWHO\�����PHWUHV�
KLJKHU�WKDQ�WKH�DGMRLQLQJ�ODQG�WR�WKH�VRXWK���$V�WKLV�ODQG�LV�D�SXEOLF�SDUN� WKH�SURSRVDO�XWLOLVHV�SODQWLQJ�DQG�
ODQGVFDSLQJ�DUHDV�WR�VRIWHQ�WKH�LPSDFW�RI�WKH�OHYHO�FKDQJHV RQ�ERWK�VLGHV�RI�WKH�VLWH�ERXQGDU\�

)LJXUH �� GHWDLOV�D�VHFWLRQ�RI�WKLV�LQWHUIDFH��
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)LJXUH���� SUH�IXQFWLRQ�VSDFH�SDUN�LQWHUIDFH�VHFWLRQ

7KH�SURSRVHG�LQWHUIDFH�LV�V\PSDWKHWLFDOO\�GHVLJQHG� WR�DFFRPPRGDWH�WKH�VLWH�FRQVWUDLQWV�DQG�WKH�LPSDFW�
RQ�WKH�DGMRLQLQJ�SXEOLF�RSHQ�VSDFH�DUHDV��7KH�XWLOLVDWLRQ�RI�SXEOLF�DQG�SULYDWH�ODQGVFDSLQJ� WR�VRIWHQ�WKH�
EXLOW�IRUP�LV�DQ�DFFHSWDEOH�RXWFRPH�JLYHQ�WKH�GHYHORSPHQW�RI�3UHFLQFW�'�DV�D�ZKROH�KDV�EHHQ�FRQVLGHUHG�
LQ�LWV�HQWLUHW\�XQGHU�WKH�&RQFHSW�$SSURYDO�

LLL� 1RLVH

,QWHJUDWHG�*URXS�6HUYLFHV��,*6��SUHSDUHG�D�6KHOO�&RYH�+RWHO�'HYHORSPHQW�1RLVH� ,PSDFW�$VVHVVPHQW��
7KH�DVVHVVPHQW�FRQVLGHUHG�QRLVH�HPLVVLRQV�SRWHQWLDOO\�DIIHFWLQJ�

x ([LVWLQJ�$FRXVWLF�(QYLURQPHQW�IRU�VXUURXQGLQJ�URDGZD\V�DQG�QDWXUDO�QRLVH�OHYHOV�RQ�WKH�SURSRVHG�
GHYHORSPHQW�DQG�

x 1RLVH�SURGXFWLRQ�DVVRFLDWHG�ZLWK�WKH�GHYHORSPHQW�DQG�LWV�LPSDFW�RQ�WKH�H[WHUQDO�VXUURXQGLQJV�DQG�
DGMDFHQW�GHYHORSPHQWV��
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)XWXUH�(QYLURQPHQWDO�1RLVH�/HYHOV�

,*6�KDV�DVVHVVHG�WKH�SRWHQWLDO�QRLVH�IURP�WKH�XVH�RI�WKH�VXUURXQGLQJ�IXWXUH�URDGZD\�DQG�WRZQ�FHQWUH �L�H��
:DWHUIURQW�3UHFLQFW���'DWD�SURYLGHG� LV�EDVHG� RQ� WKH� IXWXUH�XVHV� ZLWKLQ� WKH�YLFLQLW\�RI� WKH�VLWH� LQFOXGLQJ�
URDGZD\V� DQG� WRZQ� FHQWUH�� ,*6� FRQFOXGHV� WKDW� SURYLGHG� WKH� UHFRPPHQGHG�DFRXVWLF� WUHDWPHQWV� DUH�
DSSOLHG� WR�WKH�SURSRVHG�EXLOGLQJ¶V� IDoDGH��DOO� UHOHYDQW�DFRXVWLF�FULWHULD�ZLOO�EH�DFKLHYHG��&DOFXODWLRQV� IRU�
WKH� UHFRPPHQGHG�IDoDGH�HTXLSPHQW� KDYH�EHHQ� PDGH�EDVHG� RQ� WKH� PHDVXUHG� WUDIILF�DQG� FDOFXODWHG�
DLUFUDIW�HQYLURQPHQWDO�QRLVH�OHYHOV�

([WHUQDO�1RLVH�(PLVVLRQ�$VVHVVPHQW�

,*6�DVVHVVHG� WKH�SUHGLFWHG�QRLVH�HPLVVLRQ�JHQHUDWHG�E\�WKH�SURSRVHG�GHYHORSPHQW�RQFH�FRPSOHWHG��7R�
GR�WKLV�WKH\�IROORZHG�WKH�16:�(3$�1RLVH�3ROLF\�IRU�,QGXVWU\��13,���ZKLFK SURYLGHV GHWDLOHG�QRLVH�FULWHULD
IRU�WKH�FRQWURO�RI�QRLVH�JHQHUDWHG� IURP�WKH�RSHUDWLRQ�RI�GHYHORSPHQWV�DQG�WKH�SRWHQWLDO� LPSDFW�RI�WKDW�RQ�
VXUURXQGLQJ� UHFHLYHUV�� 7KH� 13,� µ,QWUXVLYHQHVV¶� PHWKRG�KDV� EHHQ� DSSOLHG� ZKHUH� QRLVH� HPLVVLRQV� DUH�
LGHDOO\�NHSW�WR�ZLWKLQ��G%$�RI�H[LVWLQJ�EDFNJURXQG�OHYHOV��

,Q�DVVHVVLQJ� WKH�QRLVH� OHYHOV�SUHGLFWHG� WR�EH� JHQHUDWHG� RQ� WKH�VLWH�� ,*6�KDYH�SURYLGHG� WKH� IROORZLQJ�
UHFRPPHQGDWLRQV�

D� $OO�PHFKDQLFDO�VHUYLFHV�HTXLSPHQW�DUH�WR�EH�DFRXVWLFDOO\�WUHDWHG� WR�HQVXUH�QRLVH� OHYHOV�FRPSO\�
ZLWK�WKH�QRLVH�HPLVVLRQ�FULWHULD�GHWDLOHG�LQ�7DEOH���RI�WKH�,*6�5HSRUW���������([DPSOHV�RQ�KRZ�WKLV�
FRXOG� EH� DFKLHYHG� DUH� SURYLGHG� LQ� VHFWLRQ� ���� RI� WKH� UHSRUW�� 'HWDLOV� RI� WKH� UHTXLUHG� GHVLJQ��
PHFKDQLFDO�VHUYLFHV�HTXLSPHQW�DQG�DFRXVWLF�WUHDWPHQWV�UHTXLUHG�WR�HQVXUH�WKH�UHOHYDQW�QRLVH�OHYHO
FULWHULD�LV�DFKLHYHG�ZLOO�EH�SURYLGHG�DV�SDUW�RI�WKH�&RQVWUXFWLRQ�&HUWLILFDWHVXEPLVVLRQ�RI�WKH�SURMHFW�

E� 5HFRPPHQGDWLRQV�WR�PLWLJDWH�QRLVH�LPSDFWV�RI�3XEOLF�2SHQ�6SDFHV�LQFOXGLQJ�/HYHO���2SHQ�*UDVV�
$UHD��/HYHO���3RRO�$UHD�DQG�/HYHO����3ULYDWH�3RRO�$UHD�KDYH�EHHQ�LQFOXGHG�LQ�VHFWLRQ�����RI�WKH�
,*6�5HSRUW���������

6XLWDEOH�FRQGLWLRQV�KDYH�EHHQ�UHFRPPHQGHG�LQ�$WWDFKPHQW ��UHTXLULQJ�WKH�UHFRPPHQGDWLRQV�DV�DERYH�
WR�EH�LPSOHPHQWHG��

,QWHUQDO�DUHDV�UHYHUEHUDWLRQ�WLPHV

7KH� SXEOLF� DUHDV� �EDOOURRP�� UHVWDXUDQW� DUHDV�� IXQFWLRQ� URRPV�� WRLOHWV�� DUH� WR� PHHW� UHFRPPHQGHG�
UHYHUEHUDWLRQ� WLPHV�RU�$XVWUDOLDQ� 6WDQGDUG� ��������� $FRXVWLFV�� 5HFRPPHQGHG�GHVLJQ� VRXQG� OHYHOV�
DQG� UHYHUEHUDWLRQ�WLPHV�IRU�EXLOGLQJ� LQWHULRUV�� 7KH�UHSRUW�PDGH�UHFRPPHQGDWLRQV�IRU�ILQLVKHV� WR�FRPSO\�
ZLWK�WKHVH�VWDQGDUGV�� ,W�LV�LPSRUWDQW�WR�QRWH�KRZHYHU�WKHVH�DUH�MXVW�D�JXLGH�DQG�DOWHUQDWLYH� ILQLVKHV�PD\�
EH� SRVVLEOH�� 'HVLUHG� UHYHUEHUDWLRQ� WLPH� �SDUWLFXODUO\� IRU�%DOOURRP�� LV� VXEMHFW� WR� LQWHUQDO� YROXPH�DQG�
LQWHQGHG�XVH��7KH�UHSRUW�UHFRPPHQGV�JXLGDQFH�IURP�DFRXVWLF�HQJLQHHU�LQ�PHHWLQJ�WKH�UHYHUEHUDWLRQ�WLPH�
VWDQGDUGV�ZLWK�GHVLUHG�ILQLVKHV�IRU�WKH�GLIIHUHQW�DUHDV��

)RRG�DQG�'ULQNV�3UHPLVHV

1RLVH�HPLVVLRQV�FULWHULD�IURP�WKH�RSHUDWLRQ�RI�WKH�UHVWDXUDQW�DQG�H[WHUQDO�DUHDV�DUH�VHW�RXW�LQ�WKH�UHSRUW��
$V� WKH� UHSRUW�VWDWHV�� RQFH� WKH�GHWDLOV� RI�WKH�SURSRVHG� UHVWDXUDQW� DUH� ILQDOLVHG� D�GHWDLOHG� QRLVH� LPSDFW�
DVVHVVPHQW� LV� UHTXLUHG� IRU�DSSURYDO� RI� WKH� OLFHQFHG�SUHPLVHV�� 7KH� UHSRUW� OLVWV� VXJJHVWHG� GHWDLOV� DQG�
FRQWUROV�WR�DFKLHYH�WKH�SUHVFULEHG�QRLVH�FULWHULD�

7KHUH�LV�D�UHTXLUHPHQW�WR�EDODQFH�WKH�GLIIHUHQW�XVHV�ZLWKLQ�WKH�7RZQ�&HQWUH�3UHFLQFW�DQG�WKH�SURSRVHG�
PL[HG�XVH GHYHORSPHQW�VXEMHFW�RI�WKLV�'$��7KH� IRFXV�LV� WR SURWHFW� WKH�SURSRVHG� UHVLGHQWLDO� XQLWV� IURP�
XQUHDVRQDEOH�QRLVH�ZKLOVW�VWLOO�DOORZLQJ�WKH�)RRG�DQG�'ULQN�SUHPLVHV�DQG�+RWHO�WR�RSHUDWH�LQ�D�UHDVRQDEOH�
PDQQHU�
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$V�ZLWK�FRQVLGHUDWLRQ�RI�WKH�7DYHUQ�GHYHORSPHQW��XQGHU�'$�����������ZKLFK�LV�DSSUR[LPDWHO\����PHWUHV�
IURP�UHVLGHQWLDO�DSDUWPHQWV��DQ�DSSURDFK�KDV�EHHQ�LGHQWLILHG�ZKLFK�UHOLHV�RQ�FRQVWUXFWLRQ�PHDVXUHV�DQG�
RSHUDWLRQDO�PDQDJHPHQW�WR�DFKLHYH�WKH�UHTXLUHG�QRLVH�FULWHULD�

L� $FRXVWLF�PLWLJDWLRQ�FRQVWUXFWLRQ�PHDVXUHV��

D� /HYHOV���± ����$OO�H[WHUQDO�JODVV�PXVW�EH�����PP�DQG�ODPLQDWHG��ZLWK�H[FHSWLRQ�IRU�WKH�ZHW�DUHDV�
DVVRFLDWHG�ZLWK�WKH�DSDUWPHQWV��ZKLFK PXVW�KDYH��PP�IORDW�WRXJKHQHG�JODVV��

E� $OO�OLJKWZHLJKW�H[WHUQDO�SODVWHUERDUG�ZDOOV�PXVW�KDYH�PLQLPXP�DFRXVWLF�SHUIRUPDQFH�RI�5:�����

F� $OO�RSHQLQJV�DQG�SHQHWUDWLRQV�PXVW�EH�DFRXVWLFDOO\�WUHDWHG� IRU�H[DPSOH�OLQLQJ�RI�GXFWZRUN EHKLQG�
PHFKDQLFDO�VHUYLFH�RSHQLQJV�GULOOV� DQG�WUHDWPHQW�WR�YHQWLODWLRQ�RSHQLQJV��

G� 7KH�SURSRVHG� PDVRQU\�DQG�FRQFUHWH�H[WHUQDO�ZDOOV� DQG� URRI�DUH DFFHSWDEOH�ZLWKRXW� DGGLWLRQDO�
DFRXVWLF�WUHDWPHQW�

LL� 3ODQ�RI�0DQDJHPHQW�IRU�WKH�RSHUDWLRQ�RI�WKH�&RPPXQDO�2SHQ�6SDFH�DUHDV��

7KH�QRLVH�PLWLJDWLRQ�PHDVXUHV�ZLOO�QHHG�WR�LQFOXGH�RSHUDWLRQDO�PHDVXUHV�WR�HQVXUH�WKDW�WKH�UHTXLUHG�QRLVH�
FULWHULD�DUH DFKLHYHG� $�QRLVH�PDQDJHPHQW�SODQ�WKDW�LV� UHTXLUHG�E\�FRQGLWLRQ UHJDUGLQJ�RSHUDWLQJ�KRXUV�
DQG�DFFHVV�FRQWURO�

LLL� 3ODQ�RI�0DQDJHPHQW�IRU�WKH�RSHUDWLRQ�RI�WKH�)RRG�DQG�'ULQN�3UHPLVHV�DQG�)XQFWLRQ�&HQWUH��

7KH�QRLVH�PLWLJDWLRQ�PHDVXUHV�ZLOO�QHHG�WR�LQFOXGH�RSHUDWLRQDO�PHDVXUHV�WR�HQVXUH�WKDW�WKH�UHTXLUHG�QRLVH�
FULWHULD�DUH�DFKLHYHG��$�QRLVH�PDQDJHPHQW�SODQ�LV�UHTXLUHG�E\�FRQGLWLRQ�UHJDUGLQJ�RSHUDWLQJ�KRXUV�IRU�WKH�
WHUUDFH�DUHD�DQG�UHVWDXUDQW�EDU��

&RQFOXGLQJ�&RPPHQWV�
7KH�DFRXVWLF�UHTXLUHPHQWV�DV�RXWOLQHG�DERYH DUH�FRQVLGHUHG�WR�RIIHU�D�VXLWDEOH�EDODQFH�EHWZHHQ�WKH�XVH�
RI�WKLV� DUHD�DV�SDUW�RI�WKH FRPPHUFLDO�FHQWUH�ZKLOVW� VWLOO� UHVSHFWLQJ� WKH� UHTXLUHPHQWV� RI�WKH� UHVLGHQWLDO�
UHFHLYHUV ZLWKLQ�WKH�VDPH�GHYHORSPHQW�

,W�LV�DFFHSWDEOH�WR�UHTXLUH�RQ�JRLQJ�PRQLWRULQJ�RI�WKH�FRPPHUFLDO�HOHPHQWV�RI�WKH�KRWHO�GXULQJ RFFXSDWLRQ�
WR�HQVXUH� WKDW� WKH�PHDVXUHV� WDNHQ�DUH�HIIHFWLYHO\�DFKLHYLQJ� WKH�QRLVH�FULWHULD� UHTXLUHG��7KLV�KDV�EHHQ�
VHFXUHG�E\�FRQGLWLRQ�

LY� 3DUNLQJ�DQG�$FFHVV

$�WRWDO�RI�����SDUNLQJ�VSDFHV�DUH�SURSRVHG�ZLWKLQ�D�IRXU�OHYHO�EDVHPHQW�SDUNLQJ�DUHD��7KH�EUHDNGRZQ�IRU�
SDUNLQJ�DOORFDWLRQ�LV�VKRZQ�LQ�WDEOH�� EHORZ��

7DEOH��
/DQG�8VH 3URSRVHG�

DPRXQW
3DUNLQJ�UDWH 3DUNLQJ�

UHTXLUHPHQW
3DUNLQJ�
SURYLVLRQ

+RWHO ����URRPV ���� VSDFH� SHU�
URRP

���VSDFHV ���VSDFHV

5HVLGHQWLDO�
$SDUWPHQWV

���XQLWV ����VSDFHV�SHU�XQLW�
����EHGV�

���VSDFHV ���VSDFHV

5HVLGHQWLDO�
9LVLWRUV

���XQLWV ����VSDFHV�SHU�XQLW�
����EHGV�

���VSDFHV ���VSDFHV
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7DEOH��
6HUYLFHG�
$SDUWPHQWV

���XQLWV ����VSDFHV�SHU�XQLW�
����EHGV�

���VSDFHV ���VSDFHV

)XQFWLRQ�FHQWUH ���VTP ��VSDFH�SHU��VTP ����VSDFHV ���VSDFHV
)RRG� DQG� GULQN�
SUHPLVHV

���VTP ��� VSDFHV� SHU�
���VTP

���VSDFHV ���VSDFHV

7RWDO� ����VSDFHV ����VSDFHV

7KH�GHILFLW�RI�SDUNLQJ�VSDFHV�LV��� VSDFHV���7KHVH�VSDFHV�ZRXOG�EH�IURP�WKH�IXQFWLRQ�FHQWUH�XVH�SURSRVHG�
DV�SDUW�RI�WKH�KRWHO�

-XVWLILFDWLRQ�KDV�EHHQ�VXEPLWWHG�E\�WKH�DSSOLFDQW�UHODWLQJ�WR�WKLV�GHILFLW��ZKLFK�KDV�EHHQ�UHYLHZHG�RQ�EHKDOI�
RI�&RXQFLO�E\�%LW]LRV�7UDIILF�(QJLQHHULQJ��DV�GLVFXVVHG�LQ�GHWDLO�LQ�VHFWLRQ�� �LL� RI�WKLV�UHSRUW��

,W� LV� DFFHSWHG� WKDW� D�VLJQLILFDQW�SRUWLRQ� RI� WKH� IXQFWLRQ�FHQWUH�YLVLWRUV ZLOO� FR�XVH� WKH�KRWHO� URRPV�DQG
WKHUHIRUH� LV� DEVRUE� ZLWKLQ� WKH� KRWHO� SDUNLQJ� ED\V�� 7KH H[FHSWLRQ� PD\�EH� GXULQJ� SHDN� WLPHV� RI�\HDU�
�HVSHFLDOO\�VXPPHU�PRQWKV��ZKLFK�LV�FRQVLVWHQW�ZLWK�SDUNLQJ�GHPDQGV�IRU�PRVW�WRXULVP�DQG�FLW\�FHQWUHV
DQG�LV�DFFHSWDEOH��

7KH FRQVLGHUDWLRQ�RI�DOORFDWLRQ�RI�SDUNLQJ�LV�YLWDO�IRU�WKH�RSHUDWLRQ�RI�WKH�PL[HG�XVHGHYHORSPHQW�SURSRVHG��
7KH�'HVLJQ�*XLGHOLQHV�VWDWH�DV�IROORZV�

´$OO�IXWXUH�GHYHORSPHQWV�IRU�UHVLGHQWLDO�SXUSRVHV�ZLWKLQ�3UHFLQFW�'�WR�EH�IXOO\�FRPSOLDQW� IRU�WKH�SXUSRVHV�
RI UHVLGHQWLDO�DQG�YLVLWRU�VSDFHV�WR�EH�SURYLGHG�RQ�VLWH�´

,W� LV� LPSRUWDQW�WR�QRWH� WKDW� WKH�GHILFLW�LV� IRU�WKH� IXQFWLRQ�FHQWUH�RQO\�DQG�WKH� UHVLGHQWLDO� HOHPHQWV�RI�WKH�
SDUNLQJ�UHTXLUHPHQWV�DUH�PHW�LQ�IXOO��

7KH�DSSOLFDQW�KDV�QRW�SURYLGHG�DQ\�FRQILUPDWLRQ�RI�KRZ�WKH�FDU�SDUNLQJ�DUHDV�ZLOO�EH�PDQDJHG�EHWZHHQ�
WKH�XVHV�ZLWKLQ�WKH�EXLOGLQJ�� 7KHUHIRUH��D FRQGLWLRQ�UHTXLULQJ�D�VXLWDEO\�GHWDLOHG�SODQ�RI�PDQDJHPHQW�KDV�
EHHQ�UHFRPPHQGHG�DQG�LV�LQFOXGHG DV�FRQGLWLRQ��� LQ $WWDFKPHQW ��RI�WKLV�UHSRUW��7KH�FRQGLWLRQ�UHODWLQJ�
WR�WKLV�SODQ�RI�PDQDJHPHQW�DV�IROORZV�

���&DU�3DUNLQJ�0DQDJHPHQW�3ODQ

3ULRU�WR�LVVXH�RI�D�&RQVWUXFWLRQ�&HUWLILFDWH� D�&DU�3DUNLQJ�0DQDJHPHQW�3ODQ�LV�UHTXLUHG�WR�EH�VXEPLWWHG�
WR�WKH�3ULQFLSDO�&HUWLILHU�IRU�DSSURYDO��7KH�3ODQ�PXVW�LQFOXGH��EXW�LV�QRW�UHVWULFWHG�WR��WKH�IROORZLQJ�

E�7R�UHVWULFW�JHQHUDO�SXEOLF�DFFHVV�DW�WKH�VWUHHW�HQWUDQFH�WR�WKH�EDVHPHQW�SDUNLQJ�DUHD��
LL�GHWDLOV�RI�WKH�SURYLVLRQ�RI�SK\VLFDO�VHSDUDWLRQ��VXFK�DV�ERRP�JDWHV�RU�UROOHU�GRRUV��
LLL�GHWDLOV�RI�WKH�HOHFWURQLF�PDQDJHPHQW�V\VWHP�SURSRVHG�WR�PDQDJH�DFFHVV�IRU�UHVLGHQWLDO�
WHQDQWV��UHVLGHQWLDO�YLVLWRUV��VWDII�DQG�RWKHU�ERQD�ILGH�YLVLWRUV�WR�WKH�VLWH

LY�GHWDLOV�GHPRQVWUDWLQJ�KRZ�D�YHKLFOH�WKDW�LV�UHVWULFWHG�LV�DEOH�WR�VDIHO\�WXUQ�DURXQG�DQG�H[LW�
�EDVHG�RQ�D�%���YHKLFOH���

F�7R�UHVWULFW�VWDII�DQG�YLVLWRU�DFFHVV�WR�UHVLGHQWLDO�SDUNLQJ�DUHDV�ZLWKLQ�WKH�EDVHPHQW�FDU�SDUN�
LL�GHWDLOV� RI� WKH� LQWHUQDO� SK\VLFDO� VHSDUDWLRQ� �VXFK�DV� ERRP� JDWHV� RU� UROOHU� GRRUV�� IRU�
WKH �� UHVLGHQWLDO�SDUNLQJ�VSDFHV

LLL�GHWDLOV�RI�WKH�HOHFWURQLF�PDQDJHPHQW�V\VWHP�SURSRVHG�WR�PDQDJH�DFFHVV�IRU�UHVLGHQWLDO�
WHQDQWV

LY�GHWDLOV�GHPRQVWUDWLQJ�KRZ�D�YHKLFOH�WKDW�LV�UHVWULFWHG�LV�DEOH�WR�VDIHO\�WXUQ�DURXQG�DQG�
H[LW��EDVHG�RQ�D�%���YHKLFOH��
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G�'HWDLOV�RI� WKH� SURFHVVHV�SURSRVHG� WR� PDQDJH� SDUNLQJ� DOORFDWLRQ� RI� WKH� YLVLWRU�DQG� VWDII� FDU�
VSDFHV�

LL�WKDW�DV�D�PLQLPXP�JXDUDQWHHV�WKH�DELOLW\�WR�VHUYLFH�D�PLQLPXP�RI����UHVLGHQWLDO�YLVLWRU�FDU�
VSDFHV�DW�DOO�WLPHV�

LLL�WKDW�PD[LPLVHV�FDU�SDUN�XWLOLVDWLRQ�DQG�PLQLPLVHV RQ�VWUHHW�SDUNLQJ
LY�WKDW�GRHV�QRW�SURYLGH�YLVLWRUV�ZLWK�DFFHVV�ZKHQ�WKH�YLVLWRU�SDUNLQJ�DOORFDWLRQ�LV�IXOO�

G� 7KH� ORFDWLRQ�DQG� OD\RXW�RI� DQ\�FRQWUROV� DQG�DVVRFLDWHG�GHYLFHV� LQ� WKH� FDU�SDUN�PXVW�EH�
GHVLJQHG�LQ�DFFRUGDQFH�ZLWK�$6������DQG�$6�1=6��������� �����3DUNLQJ�IDFLOLWLHV�3DUW����2II�
VWUHHW� FDU� SDUNLQJ��RU� VXEVHTXHQW�DPHQGPHQWV��DQG�ZLWK� UHJDUG� WR� TXHXLQJ�DQG� DFFHVV�WR�
QHDUE\�FDU�SDUNLQJ�VSDFHV�

7KH�DSSOLFDQW�UHIHUV�WR�D�EXV�VHW�GRZQ�SLFN�XS�DUHD�WR�EH�ORFDWHG�RQ�$TXDWLF�'ULYH�RQ�WKH�QRUWKHUQ�VLGH�RI�
WKH�GHYHORSPHQW�VLWH��7KLV�DUHD�ZRXOG�KDYH�UHVXOWHG�LQ� WKH�ORVV�RI�DSSUR[LPDWHO\����PHWUHV�RI�RQ�VWUHHW�
SDUNLQJ�DQG�LV�QRW�VXSSRUWHG IRU�WKH�H[FOXVLYH�XVH�IRU�WKH�KRWHO��'XULQJ�WKH�DVVHVVPHQW��&RXQFLO�HQJDJHG�
ZLWK�WKH�SUHFLQFW�ODQG�GHYHORSHU��)UDVHUV�3URSHUW\�$XVWUDOLD�WR�FUHDWH�D�WHPSRUDU\�EXV�VWRS�DW�WKH�SURSRVHG�
ORFDWLRQ�RQ�$TXDWLF�'ULYH�IRU�XVH�RI�WKH�ZLGHU�SUHFLQFW�DQG�SXEOLF�EXVHV���7KLV�WHPSRUDU\�EXV�VWRS�FDQQRW�
EH�XVHG�IRU�SULYDWH�EXVHV�

,Q�DQ\�LQVWDQFH��WKH�VLWH�LV�DFFHVVLEOH�IRU�EXVHV DQG�LW�LV�UHDVRQDEOH� WR�UHTXLUH�D�EXV�PDQDJHPHQW�SODQ�WR�
EH�GHYHORSHG�DV�SDUW�RI�WKH�RSHUDWLRQDO�SODQ�RI�PDQDJHPHQW�IRU�WKH�KRWHO WR�HQVXUH�SDWURQV�DUULYH�DW�WKH�
PRVW DFFHVVLEOH DQG�GLUHFW�ORFDWLRQ�RI�WKH�KRWHO��

,PSDFW�RQ�VWUHHW�SDUNLQJ�ZRXOG�EH�D�UHPRYDO�RI�D�WRWDO�RI���RQ�VWUHHW�SDUNLQJ�VSDFHV��7KLV�LV� WDNHQ�IURP�
WKH�7RZQ�&HQWUH�0DVWHUSODQ�3DUNLQJ�$OORFDWLRQ�SODQ�UHIHUHQFH�/�������UHYLVLRQ�&�GDWHG������������ZKLFK�
LV� LQFOXGHG�DV�$WWDFKPHQW��� DQG� IRUPV�SDUW�RI�WKH�8'*V�IRU�3UHFLQFW�'��7KH� UHGXFWLRQ� RI�RQ�VWUHHW�
SDUNLQJ�LV�D�UHVXOW�RI�YHKLFOH�DFFHVV�UHTXLUHPHQWV�IRU�WKH�KRWHO�EDVHPHQW�SDUNLQJ�OHYHOV�ORDGLQJ�ED\�DQG�
IRU�WKH�SLFNXS�GURS�RII�DUHD�DW�WKH�OREE\�RI�WKH�+RWHO��

)LJXUH��� EHORZ� GHWDLOV� WKH�DSSOLFDWLRQ� VLWH� ZLWKLQ� WKH� 7RZQ�&HQWUH� 0DVWHUSODQ� $OORFDWLRQ� SODQ�� 7ZR�
VSDFHV�ZLOO�EH�ORVW�IURP�VWUHHW�SDUNLQJ�DORQJ�:DWHUIURQW�3DUDGH�DQG�WZR�VSDFHV�IURP�$TXDWLF�'ULYH��7KH�
ORVV� RI� IRXU�SDUNLQJ�VSDFHV� LV� UHDVRQDEOH JLYHQ� WKH� DFFHVV� UHTXLUHPHQWV� RI� WKH�SURSRVHG� PL[HG�XVH
GHYHORSPHQW��,W�ZRXOG�EH�VHHQ�DV�D�UHWURJUDGH�VWHS�WR�FRPELQH�WKH�EDVHPHQW�SDUNLQJ�ORDGLQJ�ED\�DFFHVV�
DQG�WKH�KRWHO�SLFN�XS�GURS�RII�DUHD�LQ�RUGHU� WR�PD[LPLVH�RQ�VWUHHW�SDUNLQJ��)XUWKHUPRUH� WKH�0DVWHUSODQ
$OORFDWLRQ�SODQ �$WWDFKPHQW���� ZDV�QRW� VXLWDEO\�GHWDLOHG� WR� UHIOHFW�WKH�ZLGWK�RI�DFFHVV�WKDW� ZRXOG�EH�
UHTXLUHG�IRU�D�PL[HG�XVH�VXFK�DV�SURSRVHG��
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)LJXUH��� ± 'HWDLO�VHFWLRQ�RI�7RZQ�&HQWUH�0DVWHUSODQ�3DUNLQJ�$OORFDWLRQ��IRU�IXOO�SODQ�VHH�$WWDFKPHQW ���

7KH�GLPHQVLRQV�RI�WKH�SURSRVHG�FDU�SDUNLQJ�VSDFHV�IRU�WKH�KRWHO�DQG�VHUYLFHG�DSDUWPHQWV�GR�QRW�FRPSO\�
ZLWK�WKH UHTXLUHPHQWV�RI�$XVWUDOLDQ�6WDQGDUG��������3DUNLQJ�)DFLOLWLHV� IRU�8VHU�&ODVV���VSDFHV��

$6�������GHVFULEHV�8VHU�&ODVV���DV�

�/RQJ�WHUP� FLW\�DQG� WRZQ�FHQWUH�SDUNLQJ��VSRUWV�IDFLOLWLHV��HQWHUWDLQPHQW� FHQWUHV��KRWHOV��PRWHOV�DLUSRUW�
YLVLWRUV��JHQHUDOO\�PHGLXP�WHUP�SDUNLQJ���

$6������� UHTXLUHV� PLQLPXP�GLPHQVLRQV� RI� ���P� [� ���P�� 7KHUHIRUH� WKH� VSDFHV� GHILQHG� DV� +RWHO��
5HVWDXUDQW��6HUYLFHG�$SDUWPHQWV��)XQFWLRQ�5RRPV��GR�QRW�FRPSO\�ZLWK�WKLV�UHTXLUHPHQW E\����P�ZLGWK��
7KH�DLVOH�ZLGWKV�IRU�DOO�SDUNLQJ�VSDFHV�FRPSO\�ZLWK�$6��������

7KH�YDULDWLRQ�SURSRVHG�WR�$6�������LV�PLQRU� WKH�UHDVRQ�IRU�WKLV�DGGLWLRQDO�ZLGWK�LV�WR�EH�PDLQO\�IRU�YLVLWRUV�
ZKR�KDYH�OXJJDJH�HWF��DOORZLQJ� WKHP�WR�IXOO\�H[WHQG�GRRUV��$ VXLWDEOH�PDQDJHPHQW�SODQ� UHODWLQJ� WR�WKH�
GURSSLQJ�RII�DQG�FROOHFWLRQ�RI�OXJJDJH�DW�WKH�OREE\�RI�WKH�KRWHO��SULRU�WR�HQWU\�RI�WKH�FDU�SDUN�LV�D�VXLWDEOH�
DOWHUQDWLYH�ZRUNLQJ�VROXWLRQ��7KLV�KDV�EHHQ�VHFXUHG�E\�FRQGLWLRQ�LQFOXGHG�LQ�$WWDFKPHQW ���

7KH�WZR�DFFHVVLEOH FDU�SDUNLQJ�VSDFHV�LQ� WKH�VRXWK�HDVWHUQ� FRUQHU�RI�%DVHPHQW�/HYHO���GR�QRW�FRPSO\�
ZLWK�$6�������PLQLPXP�VKDUHG�DUHD�RI����P�ZLGWK�� 7KLV� KDV�EHHQ� DGGUHVVHG� E\�FRQGLWLRQ WR�HQVXUH�
FRPSOLDQFH�
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7KH�DFFHVV�UDPS�LV�VXLWDEO\�VL]HG DQG�JUDGHG WR�DOORZ�VHUYLFH�YHKLFOHV�HQWU\�WR�WKH�GHYHORSPHQW�LQFOXGLQJ�
WKH�ZDVWH�VWRUDJH�DUHD��7KH�SURYLVLRQ�RI�D� �����PHWUH WXUQWDEOH�ZLWKLQ� WKH� ORDGLQJ�GRFN�DFFHVVHG�IURP�
$TXDWLF�'ULYH ZLOO�DOORZ�VHUYLFH�YHKLFOHV WR HQWHU�DQG�H[LW�WKH�VLWH� LQ�D� IRUZDUG�GLUHFWLRQ�� $Q�DXWRPDWHG�
VLJQDOOLQJ� V\VWHP�IRU�ORDGLQJ�GRFN�DQG�EDVHPHQW�DFFHVV�KDV�EHHQ�SURSRVHG��FRPSOLDQFH�RI�WKLV�V\VWHP�
LV�HQVXUHG�E\�UHFRPPHQGHG�FRQGLWLRQ��

5HVLGHQWLDO�SHGHVWULDQ�DFFHVV�LV�VHSDUDWH WR�YHKLFOH�DFFHVV�DQG�ZLWK�EH�VXLWDEO\�VHFXUH���

Y� 6RFLDO�,PSDFW�

$�6RFLDO�,PSDFW�$VVHVVPHQW��6,$��KDV�EHHQ�SUHSDUHG�WR�DFFRPSDQ\�WKH�VXEMHFW�'$��7KH�SXUSRVH�RI�WKH�
6,$�LV�WR� LGHQWLI\�DQG�DGGUHVV� WKDW WKH�VRFLDO�LPSDFWV�RI�WKH�SURSRVHG� GHYHORSPHQW��7KH�ILQGLQJV�RI�WKH�
6,$�KDYH�EHHQ�VXLWDEO\�DVVHVVHG�DQG�QR�VLJQLILFDQW�RU�GHWULPHQWDO�VRFLDO�LPSDFWV�KDYH�EHHQ�LGHQWLILHG�WKDW�
FDQQRW�EH�PLWLJDWHG��

7KH� VXEPLWWHG� 6,$�� OHYHO� �� �LQFOXGLQJ� WKH� OLFHQVHG� SUHPLVHV�� DQG� OHYHO� �� �IRU� WKH� UHPDLQGHU� RI� WKH�
GHYHORSPHQW KDV�GHPRQVWUDWHG�WKDW�WKH�SRWHQWLDO�SRVLWLYH�DQG�QHJDWLYH�LPSDFWV�RI�WKH�GHYHORSPHQW�KDYH�
EHHQ�VXLWDEO\�PLWLJDWHG�DQG�RU�PDQDJHG�

YL� :LQG�&RQGLWLRQV

$�TXDOLWDWLYH� ZLQG�DVVHVVPHQW� KDV� EHHQ� SURYLGHG� E\� WKH� DSSOLFDQW� WR� GHPRQVWUDWH� WKH� LPSDFW RI�WKH�
SURSRVHG�GHYHORSPHQW�RQ�WKH�ZLQG�FRQGLWLRQV� LQ�WKH�VXUURXQGLQJ�DUHDV�DQG�ZLWKLQ�WKH�GHYHORSPHQW�

7KH� UHVXOWV�RI�WKLV�DVVHVVPHQW� LQGLFDWH� WKDW� WKH�VXEMHFW�GHYHORSPHQW� LV� UHODWLYHO\�H[SRVHG� WR�WKH� WKUHH�
SUHYDLOLQJ�ZLQG�GLUHFWLRQV��DIIHFWLQJ�WKH�VLWH��$V�D�UHVXOW��WKHUH�LV�D�SRVVLEOH� LPSDFW�RQ�WKH�ZLQG�FRPIRUW�DW�
JURXQG� IORRU�DQG�ZLWKLQ�FHUWDLQ�DUHDV�RI�WKH�FRPPXQDO�RSHQ�VSDFHV�RI�/HYHO����/HYHO����/HYHO����DQG�
SULYDWH�EDOFRQLHV�RI�WKH�GHYHORSPHQW�

$�QXPEHU�RI�UHFRPPHQGDWLRQV�KDYH�EHHQ�PDGH�LQ�WKH�UHSRUW�UHODWLQJ�WR�WUHDWPHQW�VWUDWHJLHV� IRU�HDFK�RI�
WKH� NH\�DUHDV� LGHQWLILHG�� 7KHVH� UHFRPPHQGDWLRQV� DUH� LQ� OLQH� ZLWK� WKH� SURSRVHG� EDOFRQ\� WUHDWPHQWV�
LQFOXGHG�LQ�WKH�SODQV��7KH�UHFRPPHQGDWLRQV�RI�WKLV�UHSRUW�DUH�WR�EH�VHFXUHG�E\�FRQGLWLRQ�DV�UHFRPPHQGHG�
LQ�$WWDFKPHQW ��

YLL� 8UEDQ�'HVLJQ

7KH�SURSRVHG�GHYHORSPHQW�KDV�XQGHUJRQH�WKUHH�UHYLHZV�IURP�WKH�'53��DV�GLVFXVVHG�LQ�VHFWLRQ���RI�WKLV�
UHSRUW��7KH�GHVLJQ�RI�WKH�EXLOGLQJ�KDV�EHHQ�DPHQGHG�DQG�UHILQHG�WR�DGGUHVV�WKH�FRPPHQWV�RI�WKH�'53�

7KH�GHYHORSPHQW�FUHDWHV�D�ODQGPDUN�EXLOGLQJ�RQ�WKH�HGJH�RI�WKH�WRZQ�FHQWUH��7KH�SURSRVDO�ZLOO GHOLYHU�D�
VSDFH� WKDW�SURYLGHV�DFWLYH�JURXQG� IORRU�XVHV�� LQFOXGLQJ� IRRG�DQG�GULQN�SUHPLVHV��D� UHWDLO� XQLW�� IXQFWLRQ�
FHQWUH�DQG�GD\�VSD� 7KHVH�XVHV ZLOO�VXFFHVVIXOO\�JHQHUDWH�D�YLEUDQW�VWUHHW�HQYLURQPHQW��7KH�EXLOGLQJ�ZLOO�
PDLQWDLQ� LGHQWLILHG�SXEOLF� YLHZ�FRUULGRUV� WR� WKH� ERDW�KDUERXU� DQG� GHILQH� WKH�ZDWHU�HGJHV� ZLWK�VXLWDEOH�
SXEOLF�SULYDWH�LQWHUIDFH�DFKLHYHG��

7KH�SURSRVHG�GHQVLW\�RI�WKH�GHYHORSPHQW�LV�VXLWDEOH� IRU�3UHFLQFW�'�DQG�ZLOO�KHOS�GHOLYHU�WKH�GZHOOLQJ�\LHOG�
RXWFRPHV�UHTXLUHG�E\�WKH�&RQFHSW�$SSURYDO��

7KH�PDWHULDOV�DQG�ILQLVKHV�RI�WKH�EXLOGLQJ�DUH�UHIOHFWLYH�RI�WKH�FRDVWDO�ORFDWLRQ�RI�WKH�VLWH�DQG�FR�RUGLQDWH�
ZLWK�WKH�H[LVWLQJ�DQG�IXWXUH�EXLOW�IRUP�ZLWKLQ�WKH SUHFLQFW��

&RXQFLO�LV�VDWLVILHG�WKDW�WKH�EXLOGLQJ�UHVSRQGV� WR�WKH�XUEDQ�GHVLJQ�SULQFLSOHV� IRU�3UHFLQFW�'�
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��� 6HFWLRQ����� ����F�� WKH�VXLWDELOLW\�RI�WKH�VLWH�IRU�GHYHORSPHQW��

7KH�VLWH�LV�VXLWDEOH� IRU�WKH�GHYHORSPHQW�IRU�WKH�UHDVRQV�DV�IROORZV�
D� 7KH�&RQFHSW�3ODQ�HQYLVDJHV�D PL[HG�XVH GHYHORSPHQW LQFOXGLQJ�KRWHO�VHUYLFHG�DSDUWPHQWV�DQG�

UHVLGHQWLDO�DFFRPPRGDWLRQ ZLWKLQ�WKLV�ORFDWLRQ�
E� 7KH�EXLOGLQJ�SURSRVHG�LV RI�DQ�DSSURSULDWH�VFDOH DQG�GHVLJQ DGMRLQLQJ� WKH�ZDWHUIURQW�
F� 7KHUH�DUH�QR�FRQWDPLQDWLRQ�LVVXHV�WKDW�ZRXOG�SUHFOXGH UHVLGHQWLDO�GHYHORSPHQW�RQ�WKLV�VLWH VXEMHFW�

WR�FRPSOLDQFH�ZLWK�VXEPLWWHG�$FLG�6XOSKDWH�6RLO�0DQDJHPHQW�3ODQ�
G� $Q�DVVHVVPHQW�RI�WKH�6RFLDO�,PSDFW�KDV�GHPRQVWUDWHG�WKDW�WKH�GHYHORSPHQW�SURSRVHG�ZRXOG�EH�

VXLWDEOH� IRU�WKH�VLWH�DQG�WKH�VXUURXQGLQJ�6KHOO�&RYH�&RQFHSW�3ODQ�DUHD��DQG�
H� 7KH�SURSRVDO�LV�FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKH�&RQFHSW�3ODQ�DQG�WKH�'HVLJQ�*XLGHOLQHV� IRU�

3UHFLQFW�'�

7KH�GHYHORSPHQW�VLWH� LV�D�NH\�ORFDWLRQ�DW� WKH�7RZQ�&HQWUH�HQWUDQFH�DQG�DGMDFHQW� WR� WKH�0DULQD��7KH�
EXLOGLQJ�GHVLJQ� LV�WR�EH�VXLWDEOH� IRU�WKLV�ORFDWLRQ�DQG�WKH�SURSRVHG�XVHV��7KH�GHYHORSPHQW EHQHILWV IURP
LQWHUQDO SDUNLQJ DQG�ORDGLQJ SURYLVLRQ��7KH�VLWH�LV�VXLWDEOH� IRU�WKH�GHYHORSPHQW

��� 6HFWLRQ����� ����G�� DQ\�VXEPLVVLRQV�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�$FW�RU�WKH 5HJXODWLRQV��
3XUVXDQW�WR�V�����RI�WKH�(QYLURQPHQWDO�3ODQQLQJ�	�$VVHVVPHQW�$FW����� �WKH�$FW���WKH�'$�ZDV�SXEOLFO\�
QRWLILHG�DV�UHTXLUHG�E\�WKH�SURYLVLRQV�RI�WKH�6KHOOKDUERXU�'HYHORSPHQW�&RQWURO�3ODQ��6'&3���

7KH� '$�ZDV� SXEOLFO\�QRWLILHG� IRU�D� SHULRG� RI� �� GD\V�FRPPHQFLQJ���� -DQXDU\� ���� DQG� FORVLQJ� ���
)HEUXDU\� ������ � 7KH� QRWLILFDWLRQ� LQFOXGHG� D� '$� QRWLILFDWLRQ� VLJQ� RQ� WKH� ODQG�� OHWWHUV� WR� SURSHUW\�
RZQHUV�RFFXSLHUV�ZLWKLQ� ��P�RI� WKH�VLWH� DQG� DQ�DGYHUWLVHPHQW�QRWLFH� LQ� WKH� ORFDO�QHZVSDSHU� VHHNLQJ�
UHSUHVHQWDWLRQV� UHJDUGLQJ� WKH�SURSRVDO� WR�EH�VXEPLWWHG� IRU�&RXQFLO
V�FRQVLGHUDWLRQ� ZLWKLQ�WKH� H[KLELWLRQ�
SHULRG��1LO VXEPLVVLRQV ZHUH UHFHLYHG��

��� 6HFWLRQ����� ����H�� WKH�SXEOLF�LQWHUHVW�
7KH� SURSRVDO LV� FRQVLVWHQW� ZLWK� WKH� &RQFHSW�3ODQ� $SSURYDO�� 7KH� SURSRVDO� ZLOO� SURYLGH� D PL[HG�XVH
GHYHORSPHQW��FRPSULVLQJ�RI�KRWHO�DFFRPPRGDWLRQ DQG�VHUYLFHG�DSDUWPHQWV IRU�WRXULVWV�DQG�YLVLWRUV�WR�WKH�
DUHD� DQG�IDFLOLWLHV�DVVRFLDWHG�ZLWK�WKLV�XVH� 7KH�GHYHORSPHQW�ZLOO�DOVR�SURYLGH�UHVLGHQWLDO�DFFRPPRGDWLRQ�
ZLWK�VXLWDEOH� IDFLOLWLHV��

7KH�GHYHORSPHQW�KDV�WKH�SRWHQWLDO�WR�SURYLGH�MRE�RSSRUWXQLWLHV�ZLWKLQ�6KHOO�&RYH�DQG�WKH�ZLGHU�ORFDO�DUHD���
7KLV�ZLOO�FRQWULEXWH�WR�WKH�DFWLYDWLRQ�RI�WKH�0DULQD�IRUHVKRUH�DQG�6KHOO�&RYH�7RZQ�&HQWUH��

3RWHQWLDO� LPSDFWV�RI�WKH�GHYHORSPHQW�KDYH�EHHQ� LGHQWLILHG�DQG�DGGUHVVHG�VXEMHFW� WR�WKH�UHFRPPHQGHG�
FRQGLWLRQV�LQFOXGHG�LQ�$WWDFKPHQW ��

$V�VXFK� JUDQWLQJ GHYHORSPHQW�FRQVHQW�IRU WKLV�SURSRVDO�ZLOO�QRW�XQGHUPLQH�WKH SXEOLF�LQWHUHVW�VXEMHFW�WR�
DSSURSULDWH�FRQGLWLRQV�EHLQJ�LPSRVHG�

��� &RQFOXVLRQ

7KH�SURSRVHG�GHYHORSPHQW��
D� ,V�VXLWDEO\�FRQVLVWHQW�ZLWK�WKH�UHOHYDQW�VWDWXWRU\�UHTXLUHPHQWV��GHYHORSPHQW�FRQWUROV�DQG�

SODQQLQJ�REMHFWLYHV��DQG�
E� LV�FRQVLVWHQW�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�UHOHYDQW�VWDWH�SODQQLQJ�SROLFLHV�LQFOXGLQJ�6(33�

���DQG�WKH�$SDUWPHQW�'HVLJQ�*XLGH��
F� LV�DEOH�WR�FRQWULEXWH�WR�WKH�RYHUDOO�YHKLFOH�SDUNLQJ�UHTXLUHPHQWV�WKDW�ZLOO�VHUYLFH�WKH�VXEMHFW�'$��
G� KDV�EHHQ�GHVLJQHG� WR�UHVSHFW�DQG�HQKDQFH�WKH�FRDVWDO�FKDUDFWHU�RI�WKH�6KHOO�&RYH�&RQFHSW�

$SSURYDO�DUHD DQG�WKH�VSHFLILF�FKDUDFWHU�RI�3UHFLQFW�'��

%DVHG�RQ WKH�DVVHVVPHQW�XQGHUWDNHQ�E\�&RXQFLO�WKHUH�DUH�QR�RXWVWDQGLQJ� LVVXHV��
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��� 5HFRPPHQGDWLRQ

7KDW�FRQGLWLRQDO�GHYHORSPHQW�FRQVHQW�LV�JUDQWHG�WR�'HYHORSPHQW�$SSOLFDWLRQ�1R�������������33667+�
��� WR�FRQVWUXFW�DQ����VWRUH\�PL[HG�XVH�GHYHORSPHQW�FRQVLVWLQJ� RI��KRWHO�DFFRPPRGDWLRQ�����VHUYLFHG�
DSDUWPHQWV�����UHVLGHQWLDO�DSDUWPHQWV�DQG�EDVHPHQW�SDUNLQJ�DW�/RW������'3���������)RUPHUO\�/RW������
'3������������:DWHUIURQW�3DUDGH��6KHOO�&RYH��3UHFLQFW�'�� 7KH�UHFRPPHQGHG�FRQGLWLRQV�DUH�GHWDLOHG�
LQ�$WWDFKPHQW ��


